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February 4, 2021

Introduced by Sen. MAY -- read tw ce and ordered printed, and when
printed to be conmitted to the Committee on Hi gher Education

AN ACT to anmend the education law, in relation to establishing a New
York state senior citizens | oan forgiveness program

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. The education law is anmended by adding a new section 679-k
to read as foll ows:

8 679-k. New York state senior citizens |loan forgiveness program 1
Purpose. The president shall establish a student loan forqgiveness
program for the purpose of alleviating the burden of student |oan debt
for senior citizens of this state.

2. Eligibility. To be eligible for | oan paynent assistance pursuant to
this section, an applicant shall: (a) be sixty-five years of age or
older; (b) have been enployed within the state for ten or nore vyears:;
(c) have an adjusted gross incone of not npore than thirty thousand
dollars; and (d) neet any other requirenents the president deens appro-
priate.

3. Paynents. Eligible applicants shall receive student |oan repaynent
assistance fromthe state in the formof nonthly paynents. Such paynents
shall be provided to such applicants for a period of not greater than
eighteen nonths. The maximumtotal anount of all paynents nmde to the
applicant shall not exceed three thousand one hundred fifty dollars.

4. Rules and reqgulations. The corporation is authorized to promul gate
rules and regul ati ons necessary for the inplenentation of the provisions
of this section.

8§ 2. This act shall take effect on the one hundred twentieth day after
it shall have becone a law. Effective imediately, the addition, anend-
ment and/or repeal of any rule or regulation necessary for the inplenen-
tation of this act onits effective date are authorized to be nade and
conpl eted on or before such date.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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