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Introduced by Sen. TEDI SCO -- read twi ce and ordered printed, and when
printed to be conmitted to the Committee on Budget and Revenue

AN ACT to anmend the tax |aw and the adnministrative code of the city of
New York, in relation to taxable estates; and to repeal article 26 of
the tax law relating thereto

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Article 26 of the tax law is REPEALED

8§ 2. Subdivision (r) of section 11-1712 of the adm nistrative code of
the city of New York, as relettered by section 60 of chapter 639 of the
| aws of 1986 and such section as renunbered by section 43 of chapter 639
of the laws of 1986, is amended to read as foll ows:

(r) In the case of a sale or other disposition of property acquired
froma decedent and val ued by the executor of the estate of such dece-
dent [#+er—+the—purposes—reithetax—under—artieletwonty—sio—oi—the—ta¢

—] where such estate was insufficient
to require the filing of a federal estate tax return, the amunt neces-
sary to properly reflect the gain or | oss fromsuch sale or other dispo-
sition which would have been realized under this chapter, had] —h—-the

i i ivision-] a federal estate tax return
been filed simlarly valuing such property pursuant to section two thou-
sand thirty-two of the internal revenue code, or [in—the—scase—of—clause
Hi)—ef—thi-s—subdind-sien-] pursuant to section two thousand thirty-two-A
of such code.

8§ 3. This act shall take effect imediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted
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