OCoO~NOUIRWNPEF

STATE OF NEW YORK

9804

| N ASSEMBLY

April 18, 2022

Introduced by M of A JEAN-PIERRE -- read once and referred to the
Commi ttee on Banks

AN ACT to anmend chapter 526 of the laws of 1998, anending the banking
law relating to participation in the banking devel opment districts
program in relation to the effectiveness thereof

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 4 of chapter 526 of the |laws of 1998, anending the
banking law relating to participation in the banking devel opnment
districts program as anended by chapter 629 of the laws of 2019, is
amended to read as foll ows:

8 4. This act shall take effect on the first day of January next
succeeding the date on which it shall have becone a | aw and section
three of this act shall remain in effect until January 1, [2823] 2029
when wupon such date it shall expire and be deemed repeal ed; provided
however that any branch established prior to the expiration and repea
of section three of this act by a savings bank, savings and | oan associ -
ation, federal savings bank or federal savings and | oan association in a
banki ng devel opnent district pursuant to this act shall continue to
operate in accordance with this act and remain eligible for all the
rights and privileges authorized by this act.

8§ 2. This act shall take effect inmediately.
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