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STATE OF NEW YORK

9657

| N ASSEMBLY

March 28, 2022

Introduced by M of A EPSTEIN -- read once and referred to the Commt-
tee on Cities

AN ACT to anmend the not-for-profit corporation law, in relation to the
creation of a land bank in a city with eight mllion or nore residents
by adoption of a local |aw by the city counci

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The openi ng paragraph and subparagraph 2 of paragraph (a)
of section 1603 of the not-for-profit corporation |aw, the opening para-
graph as added by chapter 257 of the laws of 2011 and subparagraph 2 as
anended by chapter 372 of the laws of 2013, are anended to read as
fol | ows:

Any foreclosing governnental wunit may create a |and bank by the
adoption of a local |aw, ordinance, or resolution as appropriate to such
forecl osing governmental unit and in addition, any city wth eight
mllion or nore residents may create a | and bank by adoption of a Ioca
law by the city council which action specifies the follow ng:

(2) the nunber of nenmbers of the board of directors, which shal
consist of an odd nunber of nenmbers, and shall be not |ess than five
nmenbers nor nore than [+4fteen] eleven nenbers;

8§ 2. This act shall take effect immediately.
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