OCO~NOUIRA,WNPEF

STATE OF NEW YORK

9408

| N ASSEMBLY

March 2, 2022

Introduced by M of A TH ELE -- read once and referred to the Conmttee
on Local Governnents

AN ACT to amend the general municipal law, in relation to renoving the
requirenent that where a municipal corporation, school district or
district corporation issues indebtedness to finance the cost of prepa-
ration of plans and specifications for a proposed capital inprovenent,
there must be a waiting period of at |east one year before authorizing
t he undertaking of the capital inprovenent

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivisions 2, 3 and 4 of section 99-d of the genera
muni ci pal law, subdivision 2 as anended by chapter 889 of the | aws of
1981, subdivisions 3 and 4 as added by chapter 735 of the |aws of 1960,
are anmended to read as foll ows:

3-] The total amount of bonds or capital notes which may be authorized
in any fiscal vyear of the municipal corporation, school district or
district corporation to finance such advance planning pursuant to this
section shall not exceed the maxi mum anount of budget notes which it nmay
issue in such year pursuant to subdivision two or subdivision three of
paragraph a of section 29.00 of the local finance law, as the case my
be, provided, however, that for the purposes of this subdivision,
anounts which are to be paid in the first instance from inprovenent
district assessnments shall be included in computing "the amount of the

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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annual budget" of a town or a county in accordance with section 29.00 of
such | aw.

[4-] 3. If +the advance planning is undertaken for the purpose of an
exi sting or proposed county or town inprovenent district, or any exten-
sion thereof, the existing district, or the proposed district when
created, or the extension thereof, shall reinburse the county or town
for the cost of such advance planning, including any interest on any
obligations issued to finance such cost. The ampbunt so rei nbursed shal
be applied first to the paynent of any outstanding obligations issued to
fi nance such expenditure.

8 2. This act shall take effect inmediately.



