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STATE OF NEW YORK

9281

| N ASSEMBLY

February 10, 2022

Introduced by M of A GICK -- (at request of the State Conptroller) --
read once and referred to the Conmittee on Hi gher Education

AN ACT to anmend the state finance law, in relation to the investnent
standard for investnents of the New York state college choice tuition
savings program and the New York achieving a better |ife experience
(ABLE) savi ngs account program

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Paragraph (a) of subdivision 3 of section 78 of the state

finance | aw, as anended by chapter 328 of the laws of 2003, is anended
to read as foll ows:
(a) _Th_e comptroller, as trustee, shall i nvest the assets pf the trust

fun_d [%@%WQ%@-L@%—A—M—H%%

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmitted.
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j ] with the care, skill,
prudence and diligence under the circunstances then prevailing that a
prudent person acting in a like capacity and famliar with such matters
woul d use in the conduct of an enterprise of a like character and with
like ains.

8 2. Paragraph (a) of subdivision 3 of section 99-x of the state
finance |l aw, as added by chapter 576 of the laws of 2015, is anmended to
read as foll ows:

(a) The conptroller, as trustee, shall invest the assets of the trust

funq [%%H&LMH%@Q—W—&FLF@—@—L@M@*—L@—F@L%M

evept—that—aaly—onre——such—servicerates—suchobligations] wth the care,

skill, prudence and diligence under the circunstances then prevailing

that a prudent person acting in a like capacity and famliar wth such
matters would use in the conduct of an enterprise of a like character
and with like ains.

8 3. This act shall take effect inmmediately.




