NRRRRRRRERRR
COOMNOUIRWNROOONOUTAWNER

N
=

STATE OF NEW YORK
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2021- 2022 Regul ar Sessi ons

| N ASSEMBLY

(Prefil ed)
January 6, 2021

Introduced by M of A PHEFFER AMATO -- read once and referred to the
Conmi ttee on Ways and Means

AN ACT to anend the tax law, in relation to creating a tax credit for
smal | busi nesses which are required to have and nai ntain narine bul k-
heads

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 606 of the tax lawis amended by adding a new
subsection (kkk) to read as foll ows:

(kkk) Credit for small businesses required to maintain marine bul k-
heads. (1) For taxable years commencing on and after January first, two
t housand twenty-one, any business which is independently owned and oper -
ated and enpl oys one hundred or fewer persons on a full-tine basis wth-
in the state which is required to have marine bulkheads, shall be
allowed a credit against the tax inposed by this article in an anpunt
equal to one hundred percent of the total cost attributable to the main-
tenance of such bul kheads during the taxable year.

(2) In order to qualify for the credit provided in this subsection the
busi ness described in paragraph one of this subsection shall be required
to have and nmaintain marine bul kheads and shall submit docunentation to
the conmi ssioner to substantiate such requirenent.

(3) The conmissioner shall promulgate rules and regulations to estab-
lish procedures for the allocation of tax credits pursuant to this
subsection. Such rules and reqgulations shall include provisions describ-
ing the docunmentation required to be provided by a taxpayer to substan-
tiate the amount of tax credits allocated to such taxpayer, the stand-
ards which shall be used to evaluate such docunentation and such other
provi sions as deened necessary and appropri ate.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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8§ 2. Subparagraph (B) of paragraph 1 of subsection (i) of section 606
of the tax law is anended by adding a new clause (xlvi) to read as
foll ows:

(xlvi) Credit for small businesses Anmpunt of credit under
required to maintain nmarine subdivision fifty-five of
bul kheads under subsection (kkk section two hundred ten-B

§ 3. Section 210-B of the tax law is anended by adding a new subdi vi -
sion 55 to read as foll ows:

55. Credit for small businesses required to maintain marine bul kheads.
(a) For taxable years commencing on and after January first, two thou-
sand twenty-one, any business which is independently owned and operated
and enpl oys one hundred or fewer persons on a full-tinme basis within the
state which is required to have narine bul kheads, shall be allowed a
credit against the tax inposed by this article in an anpbunt equal to one
hundred percent of the total cost attributable to the nmaintenance of
such bul kheads during the taxable year.

(b) In order to qualify for the credit provided in this subdivision
the business described in paragraph (a) of this subdivision shall be
required to have and nmaintain marine bul kheads and shall submt docunen-
tation to the conm ssioner to substantiate such requirenent.

(c) The comm ssioner shall promulgate rules and regulations to estab-
lish procedures for the allocation of tax credits pursuant to this
subdivision. Such rules and requlations shall include provi si ons
describing the docunentation required to be provided by a taxpayer to
substantiate the anpunt of tax credits allocated to such taxpayer, the
standards which shall be used to evaluate such docunentation and such
ot her provisions as deened necessary and appropriate.

8 4. This act shall take effect imediately.




