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        AN ACT authorizing the state of New York bond  bank  agency  to  provide
          municipal relief to the city of Albany

          The  People of the State of New York, represented in Senate and Assem-
        bly, do enact as follows:

     1    Section 1. Notwithstanding any other provision of law, and in addition
     2  to the powers currently authorized to be exercised by the state  of  New
     3  York  municipal  bond  bank agency, the state of New York municipal bond
     4  bank agency may provide, for purposes of municipal relief to the city of
     5  Albany, a sum not to exceed one million two hundred thousand dollars for
     6  the city fiscal year ending December 31, 2021, to the  city  of  Albany.
     7  Notwithstanding  any other provision of law, and subject to the approval
     8  of the New York state director of the budget,  the  state  of  New  York
     9  mortgage  agency  shall transfer to the state of New York municipal bond
    10  bank agency for distribution as municipal relief to the city of  Albany,
    11  a total sum not to exceed one million two hundred thousand dollars, such
    12  transfer  to be made from (i) the special account of the mortgage insur-
    13  ance fund created pursuant to section 2429-b of the  public  authorities
    14  law, in an amount not to exceed the actual excess balance in the special
    15  account  of  the mortgage insurance fund, as determined and certified by
    16  the state of New York mortgage agency for the fiscal year  2020-2021  in
    17  accordance  with  section  2429-b of the public authorities law, if any,
    18  and/or (ii) provided that the reserves in  the  project  pool  insurance
    19  account  of  the  mortgage  insurance  fund  created pursuant to section
    20  2429-b of the public authorities law are sufficient to attain and  main-
    21  tain  the credit rating (as determined by the agency) required to accom-
    22  plish the purposes of such account, the project pool  insurance  account
    23  of the mortgage insurance fund created pursuant to section 2429-b of the
    24  public  authorities law, such transfer to be made as soon as practicable
    25  no later than December 31, 2021, and provided further that the New  York
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     1  state director of the budget may request additional information from the
     2  city of Albany regarding the utilization of these funds and the finances
     3  and operations of the city, as appropriate.
     4    § 2. This act shall take effect immediately.


