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2021- 2022 Regul ar Sessi ons
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May 4, 2021

Introduced by M of A  ENGLEBRI GHT, LUPARDO, FAHY, PEOPLES- STCKES
GALEF, OTlS, ASHBY -- read once and referred to the Conmttee on Wys
and Means

AN ACT to anmend the tax law, in relation to increasing the naxi num award
avai l abl e under the historic preservation tax credit

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subparagraph (A) of paragraph 1 of subsection (00) of
section 606 of the tax |aw, as anended by section 1 of part CCC of chap-
ter 59 of the laws of 2021, is anmended to read as foll ows:

(A) For taxable years beginning on or after January first, two thou-
sand ten and before January first, two thousand twenty-five, a taxpayer
shall be allowed a credit as hereinafter provided, against the tax
i nposed by this article, in an anbunt equal to one hundred percent of
the amount of «credit allowed the taxpayer with respect to a certified
historic structure, and one hundred fifty percent of the amount of cred-
it allowed the taxpayer with respect to a certified historic structure
that is a small project, under internal revenue code section 47(c)(3),
determ ned without regard to ratably allocating the credit over a five
year period as required by subsection (a) of such section 47, with
respect to a certified historic structure located wthin the state.
Provi ded, however, the <credit shall not exceed [H-e] seven nillion
dollars in state fiscal year two thousand twenty-two--two thousand
twenty-three and nine nillion dollars in state fiscal year two thousand
twenty-three--two t housand twenty-four. For taxable years begi nning on
or after January first, two thousand twenty-five, a taxpayer shall be
allonwed a credit as hereinafter provided, against the tax inposed by
this article, in an anmount equal to thirty percent of the anmount of
credit allowed the taxpayer with respect to a certified historic struc-
ture under internal revenue code section 47(c)(3), determned wthout
regard to ratably allocating the credit over a five year period as
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requi red by subsection (a) of such section 47, with respect to a certi-
fied historic structure located within the state; provided, however, the
credit shall not exceed one hundred thousand doll ars.

8 2. Subparagraph (i) of paragraph (a) of subdivision 26 of section
210-B of the tax law, as amended by section 2 of part CCC of chapter 59
of the laws of 2021, is anended to read as foll ows:

(i) For taxable years beginning on or after January first, two thou-
sand ten, and before January first, two thousand twenty-five, a taxpayer
shall be allowed a credit as hereinafter provided, against the tax
inmposed by this article, in an amount equal to one hundred percent of
the anpbunt of credit allowed the taxpayer for the sane taxable year with
respect to a certified historic structure, and one hundred fifty percent
of the anpbunt of credit allowed the taxpayer with respect to a certified
historic structure that is a small project, under internal revenue code
section 47(c)(3), determned wthout regard to ratably allocating the
credit over a five year period as required by subsection (a) of such
section 47, with respect to a certified historic structure located wth-
in the state. Provided, however, the credit shall not exceed [#-we]
seven mllion dollars in state fiscal vyear two thousand twenty-two-
-two thousand twenty-three and nine million dollars in state fiscal
vear two thousand twenty-three--two thousand twenty-four.

8 3. Subparagraph (A) of paragraph 1 of subdivision (y) of section
1511 of the tax law, as anmended by section 3 of part CCC of chapter 59
of the laws of 2021, is amended to read as foll ows:

(A) For taxable years beginning on or after January first, two thou-
sand ten and before January first, two thousand twenty-five, a taxpayer
shall be allowed a credit as hereinafter provided, against the tax
inmposed by this article, in an ambunt equal to one hundred percent of
the anpbunt of credit allowed the taxpayer with respect to a certified
historic structure, and one hundred fifty percent of the amount of cred-
it allowed the taxpayer with respect to a certified historic structure
that is a snall project, under internal revenue code section 47(c)(3),
determined without regard to ratably allocating the credit over a five
year period as required by subsection (a) of such section 47, wth
respect to a certified historic structure located within the state.

Provi ded, however, the credit shall not exceed [f—we] seven nillion
dollars in state fiscal year two thousand twenty-two--two thousand twen-
ty-three and nine mllion dollars in state fiscal year two thousand

twenty-three--two thousand twenty-four. For taxable years beginning on
or after January first, two thousand twenty-five, a taxpayer shall be
allowed a credit as hereinafter provided, against the tax inposed by
this article, in an anount equal to thirty percent of the anpunt of
credit allowed the taxpayer with respect to a certified historic struc-
ture wunder internal revenue code section 47(c)(3), determ ned w thout
regard to ratably allocating the credit over a five year period as
required by subsection (a) of such section 47 with respect to a certi-
fied historic structure located within the state. Provi ded, however,
the credit shall not exceed one hundred thousand doll ars.

8 4. This act shall take effect inmediately and shall apply to taxable
years beginning on and after January 1, 2021.




