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May 4, 2021

Introduced by M of A PRETLOVN-- read once and referred to the Commt-
tee on Corporations, Authorities and Comm ssions

AN ACT to anmend the public authorities law, in relation to authorizing
t he Yonkers parking authority to issue bonds or notes in the principal
anount not to exceed thirty mllion dollars to finance critical
i nfrastructure inprovenents to parking facilities located in the city
of Yonkers

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 1 of section 1596-i of the public authorities
law, as anended by chapter 592 of the | aws of 1988, is amended to read
as follows:

1. The authority shall have the power and is hereby authorized from
time totinme to issue its negotiable bonds in conformty with applicable
provisions of the uniformconmercial code for any purpose nentioned in
section fifteen hundred ninety-six-d of this title, including the acqui-
sition, construction, reconstruction and repair of personal and rea
property of all kinds deened by the board to be necessary or desirable
to carry out such purpose, as well as to pay such expenses as nmay be
deenmed by the board necessary or desirable to the financing thereof and
pl acing the project or projects in operation [irthe]. The aggregate
princi pal anmount of such bonds outstanding at any one tine shall not
[ exceeding] exceed thirty million dollars [ }
thirtieth—hniheteen—hundred—ninety-twe]. Said bonds nmust be issued no
later than June thirtieth, two thousand thirty-one. The authority shal
have power fromtinme to tine and whenever it deens refunding expedient,
to refund any bonds, including the unpaid balance of the authority's
revenue bonds, Series 1999A, dated June twenty-ninth, nineteen hundred
ninety-nine, the issuance of which is hereby ratified and confirned, by
t he i ssuance of new bonds, whether the bonds to be refunded have or have
not matured, and rmay issue bonds partly to refund bonds then outstandi ng
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and partly for any other purpose herei nabove described. The refunding
bonds may be exchanged for the bonds to be refunded with such cash
adj ustnents as nay be agreed, or may be sold and the proceeds applied to
the purchase or paynment of the bonds to be refunded. In conputing the
total ampbunt of bonds of the authority which may at any tinme be
outstanding the anount of the outstanding bonds to be refunded fromthe
proceeds of the sale of new bonds or by exchange for new bonds shall be
excluded. Except as may ot herw se be expressly provided by the authori -
ty, the bonds of every issue shall be general obligations of the author-
ity payabl e out of any nobneys or revenues of the authority, subject only
to any agreenents with the holders of particular bonds pledgi ng any
particul ar nbneys or revenues.
8§ 2. This act shall take effect immediately.



