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April 29, 2021

Introduced by M of A MDONALD -- read once and referred to the Commt-
tee on Corporations, Authorities and Commi ssions

AN ACT to amend the public authorities law, in relation to the disposi-
tion of excess funds of the nunicipal assistance corporation for the
city of Troy and providing for the termnation of the municipa
assi stance corporation for the city of Troy

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 3053 of the public authorities |aw is amended by
addi ng a new subdivision 1-a to read as foll ows:

1-a. Notwi thstanding the provisions of subdivision one of this section
or _any other provision of law, upon paynent in full of all outstanding
bonds or notes issued by the corporation under this title, and paynent
of all anpunts required to be paid to the United States Treasury for
tax-exenpt bond rebate obligations, all remaining funds of the corpo-
ration not needed in the determination of the board of the corporation
for operating expenses of the corporation, are hereby authorized and
directed to be paid directly to the city of Troy. The determ nation of
the board of the corporation of the anpunt of such funds available to be
paid to the <city of Troy shall be final and conclusive. 1n addition,
upon paynent of all outstanding obligations of the corporation, includ-
ing after conpletion of audited financial statenents of the corporation
for the two thousand twenty-one fiscal year, as well as any shortened
audit for any portion of the two thousand twenty-two fiscal year which
nmay be determ ned by the board of the corporation to be in the public
interest, the existence of the corporation nay be terninated by resol -
ution of the board of the corporation at any tine, but in no event later
than one year after all its liabilities have been paid.

8§ 2. This act shall take effect inmediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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