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April 14, 2021

Introduced by M of A PAULIN -- read once and referred to the Conmttee
on Ways and Means

AN ACT to anend the tax law, in relation to excluding fromstate incone
tax certain pandem c relief funds

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. The tax law is amended by adding a new section 622 to read
as foll ows:

8 622. Pandemic relief funds received exenpt fromstate incone tax. 1
Any funds received by a resident of the state pursuant to Federal

Pandem ¢ Unenpl oynment conpensation benefits shall not be considered
incone for state incone tax purposes and shall be exenpt from state
taxation.

2. If a resident of the state shall receive a four hundred dollar

weekly assistance paynent pursuant to a |ost wages assistance program
approved by the secretary of honeland security acting through the Feder-
al  Energency Managenent Agency administrator as part of the Coronavirus
Aid, Relief, and Economi ¢ Security Act (CARES Act)., the three hundred
dollar portion of each paynent reflecting a federal contribution shal
not be considered incone for state inconme tax purposes and shall be
exenpt fromstate taxation.
8 2. This act shall take effect inmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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