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STATE OF NEW YORK

6797

2021- 2022 Regul ar Sessi ons

| N ASSEMBLY

April 8, 2021

Introduced by M of A DICKENS -- read once and referred to the Commit-
tee on Banks

AN ACT to anmend the banking law, in relation to clarifying the defi-
nition of illegal noney transni ssion and increasing the penalties for
certain activities by licensed and unlicensed nobney transnmitters; to
amend the penal law, in relation to the definition of noney | aunder-
ing; and to anmend the crimnal procedure law, in relation to tineli-
ness of prosecutions

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 1 of section 650 of the banking | aw, as anended
by chapter 201 of the !ams of 1969, i; anended_to read as fo!loms:

poeo—Hhan—sio—repths—er—both—-n—the—diserotien—ob—the—ceourt] a Any
person who knowingly nekes any false statenent, nisrepresentation or

false certification in any application, financial statenment., account
record, custoner receipt, report or other docunent filed or required to
be maintained or filed under this article, or who knowingly makes any
false entry or onits a naterial entry in any such docunent or refuses to
permt any lawful investigation by the superintendent, shall be quilty
of a class E felony.

b. Any licensee or agent who:

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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(1) receives nmoney for transmitting or transmts the sane, know ng
such noney to be the proceeds of or derived fromany crimnal conduct;
or

(2) sells or issues New York instrunents or New York traveler's checks
as those ternms are defined by section six hundred fifty-three of this
chapter, know ng such instrunents or checks to be purchased wth the
proceeds of or derived fromany crimnal conduct, shall be guilty of a
class E felony.

8§ 2. Paragraph a and subparagraphs 1, 2 and 4 of paragraph b of subdi-
vision 2 of section 650 of the banking |law, as amended by chapter 543 of
the laws of 1990, are anended to read as follows:

a. Any person who either (1) engages in the business of receiving
money for transmission or transmitting the same or (2) sells or issues
New York instruments or New York traveler's checks as those terns are
defined by section six hundred fifty-three of this chapter, w thout a
license therefor obtained fromthe superintendent or w thout having been
designated or appointed as an agent of a licensee as provided in this
article, shall be QUI|ty of a [GL&SS—#FQLSGGHEQHEWJ class D felony.

(1) knowingly receives or agrees to receive for transm ssion from one
or nore [+pdiHduals] persons a total of ten thousand dollars or nore in
a single transaction, a total of twenty-five thousand dollars or nore
during a period of thirty days or less, or a total of two hundred fifty
t housand dollars or nore during a period of one year or |ess; or

(2) knowingly sells or issues New York instruments or New York travel -
er's checks to one or nore [indidduals] persons totaling ten thousand
dollars or nore in a single transaction, a total of twenty-five thousand
dollars or nore during a period of thirty days or less, or a total of
two hundred fifty thousand dollars or nore during a period of one year
or less; or

(4) knowingly sells or issues New York instruments or New York travel -
er's checks as those terns are defined by section six hundred fifty-
three of this chapter, knowing such instrunents or checks to be
purchased with the proceeds of or derived fromany crimnal conduct;
shall be guilty of a class [E] C felony.

8 3. Subdivision 5 of section 470.00 of the penal |aw, as anended by
chapter 489 of the laws of 2000, is amended to read as foll ows:

5. "Specified crimnal conduct" nmeans crimnal conduct conmitted in
this state constituting a crimnal act, as the term crimnal act 1is
defined in section 460.10 of this [ehapter] title, or constituting the
crime of enterprise corruption, as defined in section 460.20 of this
[chapter] title, or constituting violations of sections six hundred
seventy-two and six hundred seventy-three of the banking law_ or conduct
committed in any other jurisdiction which is or would be specified crim
inal conduct if conmitted in this state.

8 4. Subdivision 3 of section 30.10 of the crimnal procedure law is
anended by addi ng a new paragraph (h) to read as foll ows:

(h) A prosecution for any crine defined under article twelve-D, thir-
teen-B or thirteen-D of the banking law, or under article one hundred
fifty-five, one hundred seventy, one hundred seventy-five, one hundred
seventy-si x, one hundred eighty, one hundred eighty-five, one hundred
ei ghty-seven, one hundred ninety, two hundred, two hundred ten, or four
hundred seventy of the penal law insofar as it relates to persons and
entities that are licensed, registered, or incorporated or otherw se
forned pursuant to the banking law, or persons in their capacity as
directors, officers, managers, or enployees or persons or entities that
control, as such termis defined in section one hundred forty-three-b of
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the banking law with respect to banking institutions, any such persons
or entities that are licensed, reqgistered, or incorporated or otherw se
forned pursuant to the banking law, nay be commenced within ten vyears
after the conm ssion thereof.

8 5. This act shall take effect inmediately; provided, however, that
the provisions of section four of this act shall only apply to crines
commtted after such effective date.




