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STATE OF NEW YORK

6600

2021- 2022 Regul ar Sessi ons

| N ASSEMBLY

March 19, 2021

Introduced by M of A CYMBRONTZ -- read once and referred to the
Committee on Housing

AN ACT to anmend the public housing law, in relation to extending the
credit against incone tax for persons or entities investing in |owin-
cone housi ng

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 4 of section 22 of the public housing law, as
anended by section 5 of part H of chapter 60 of the laws of 2016, is
amended to read as foll ows:

4. Statewide linmtation. The aggregate dollar anpbunt of «credit which
the conmmssioner my allocate to eligible |owincome buildings under
this article shall be one hundred [few+] nineteen mllion dollars. The
limtation provided by this subdivision applies only to allocation of
the aggregate dollar anmount of credit by the comm ssioner, and does not
apply to allowance to a taxpayer of the credit with respect to an eligi-
ble | owinconme building for each year of the credit period.

8§ 2. Subdivision 4 of section 22 of the public housing |law, as anmended
by section one of this act, is anended to read as foll ows:

4, Statewide Ilimtation. The aggregate dollar amount of credit which
the comm ssioner nmay allocate to eligible |owincone buildings under
this article shall be one hundred [#&ireteen] twenty-seven mllion

dollars. The Iimtation provided by this subdivision applies only to
al l ocation of the aggregate dollar anount of credit by the comnr ssioner,
and does not apply to allowance to a taxpayer of the credit with respect
to an eligible I owinconme building for each year of the credit period.

8§ 3. Subdivision 4 of section 22 of the public housing |law, as anmended
by section two of this act, is anmended to read as foll ows:

4. Statewide Ilimtation. The aggregate dollar amount of credit which
the comm ssioner nay allocate to eligible |lowincone buildings under

this article shall be one hundred [twenty-seven] thirty-five mllion
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dollars. The limtation provided by this subdivision applies only to
al l ocation of the aggregate dollar anount of credit by the comnr ssioner,
and does not apply to allowance to a taxpayer of the credit with respect
to an eligible I owincome building for each year of the credit period.

8 4. Subdivision 4 of section 22 of the public housing |law, as anmended
by section three of this act, is anended to read as foll ows:

4. Statewide I|imtation. The aggregate dollar ampunt of credit which
the comm ssioner may allocate to eligible lowincone buildings under
this article shall be one hundred [#hi+ty—five] forty-three mllion
dollars. The limtation provided by this subdivision applies only to
al l ocation of the aggregate dollar anount of credit by the comnr ssioner,
and does not apply to allowance to a taxpayer of the credit with respect
to an eligible I owinconme building for each year of the credit period.

8 5. Subdivision 4 of section 22 of the public housing |law, as anmended
by section four of this act, is amended to read as foll ows:

4, Statewide Ilimtation. The aggregate dollar amobunt of credit which
the comm ssioner nmay allocate to eligible lowincone buildings under
this article shall be one hundred [#ferty—three] fifty-one mllion
dollars. The limtation provided by this subdivision applies only to
al l ocation of the aggregate dollar anount of credit by the comn ssioner,
and does not apply to allowance to a taxpayer of the credit with respect
to an eligible I owinconme building for each year of the credit period.

8§ 6. This act shall take effect immediately; provided, however,
section two of this act shall take effect April 1, 2022; section three
of this act shall take effect April 1, 2023; section four of this act
shall take effect April 1, 2024; and section five of this act shall take
effect April 1, 2025.



