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Introduced by M of A WEINSTEIN, HEVESI, MDONALD -- read once and
referred to the Comrittee on Codes

AN ACT to anmend the civil practice law and rules, in relation to the
rate of interest applicable to noney judgnments arising out of consuner
debt

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 5004 of the civil practice law and rules, as
amended by chapter 258 of the laws of 1981, is anended to read as
fol | ows:

8§ 5004. Rate of interest. (a) Interest shall be at the rate of nine
per centum per annum except where otherwi se provided by statute;
provided the annual rate of interest to be paid on a judgnent or accrued
claimin an action arising out of a consuner debt where a natural person
is a defendant shall be the | esser of the one-year United States treas-

ury bill rate or three per centum per annum
(b) For the purposes of this section, (i) the "one-year United States
treasury bill rate" neans: (1) for judgnents entered on or after the

effective date of the chapter of the laws of two thousand twenty-one
whi ch anended this section, the weekly average one-year constant maturi-
ty treasury vield, as published by the board of governors of the federa
reserve system for the first full calendar week of the calendar nonth
preceding the date in which the judgnent awardi ng danmages is entered,
and (2) for any part of post-entry interest on a judgnent entered before
the effective date of the chapter of the laws of two thousand twenty-one
whi ch anended this section that is unpaid as of such effective date, at
the rate of two per centum per annum and (ii) "consuner debt" neans any
obligation or alleged obligation of any natural person to pay noney
arising out of a transaction in which the npney, property, insurance or
services which are the subject of the transaction are prinmarily for
personal, family or household purposes, whether or not such obligation
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has been reduced to judgnent, including, but not limted to, a consuner
credit transaction, as defined in subdivision (f) of section one hundred
five of this chapter

(c) The one-year United States treasury bill rate shall be cal cul ated
by the office of court adninistration. The office of court adminis-
tration shall publish the rate defined in subparagraph one of paragraph
(i) of subdivision (b) of this section for permanent public access on
such office's website on or before the first business day of each nonth.
The office of court adnministration shall publish the rate defined in
subparagraph two of paragraph (i) of subdivision (b) of this section for
per manent public access on such office's website on or before the fifth
busi ness day after the effective date of this subdivision

(d) This section does not affect or create any rights or renedies
related to any anpunts paid to satisfy judgnents or to accrued interest
paid prior to the effective date of this subdivision.

e If any word hrase, clause, sentence ar agraph, subdi vi sion, or
part of this section or its application to any person or circunstance is
held invalid by any court of conpetent jurisdiction after exhaustion of
all further judicial review, the invalidity shall not affect, inpair, or
invalidate the remainder of this section or applications of this article
which can be given effect without the invalid provision or application
and to this end the provisions of this section are severable.

8§ 2. This act shall take effect on the forty-fifth day after it shall
have become a law, and shall apply to all noney judgnents, including
judgnents that are not yet fully paid and satisfied as of the effective
date of this act.




