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tee on Judiciary

AN ACT to anmend the real property law, in relation to associate real
estate brokers acting as office nmanagers

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Subdivision 6 of section 440 of the real property law, as
added by chapter 183 of the laws of 2006, is amended to read as foll ows:

6. "Ofice manager" neans a |licensed associate real estate broker who
shall by choice elect to work as an office manager under the nane and
supervision of another individual broker or another broker who is
i censed under a partnership, trade name, linmted liability conpany or
corporation. An associate real estate broker shall be required to have
been active as a licensed associate broker for at least two of the four
vears preceding appointnent as an office manager. Such individual shal
retain his or her license as a real estate broker as provided for in
this article and shall be required to exercise the sane duty of super-

vision over salesnen and associate brokers as a licensed real estate
broker; provided, however, that the practice of real estate sales and
br okerage by such individual as an associ ate broker shall be governed

exclusively by the provisions of this article as they pertain to rea
estate sal esnmen. Nothing contained in this subdivision shall preclude an
i ndi vidual who is licensed as an associ ate broker who elects to work as
an office manager fromalso retaining a separate real estate broker's
Iicense under an individual, partnership, trade nanme, limted Iliability
conmpany or corporation.

8§ 2. This act shall take effect immediately.
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