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March 10, 2021

Introduced by M of A TH ELE -- read once and referred to the Conmttee
on Local Governnents

AN ACT to anmend chapter 157 of the laws of 2020, relating to authorizing
the expenditure and tenporary transfer of reserve funds for expenses
related to COVID-19; and to authorize the extension of repayment of
i nter-fund advances made for expenses related to COVID- 19, in relation
to extending the period of time for reinbursenent of funds to the
reserve fund fromwhich the funds were transferred

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 3 of chapter 157 of the laws of 2020, relating to
aut hori zing the expenditure and tenporary transfer of reserve funds for
expenses related to COVID-19; and to authorize the extension of repay-
ment of inter-fund advances nmade for expenses related to COVID 19, is
amended to read as foll ows:

8 3. Notwithstandi ng any provision of the general municipal |aw the
town | aw or the education |law to the contrary, the governing board of a
town, village, county, city, water inmprovenment district, sewer inprove-
ment district, fire district or school district, by resolution which
shall not be subject to referendumrequirenents, if any, may authorize
the tenporary transfer of noneys fromreserve funds to pay for operating
costs or other costs attributable to the COVID 19 pandenmc, provided,
that the reserve fund fromwhich the funds were tenporarily transferred
shall be reinbursed fromthe fund to which the transfer was made over a
period of not nore than [#H-we] ten fiscal years, starting with the
fiscal year followi ng the transfer. |
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fiscal year, starting two years after the fiscal year following the
transfer. Any such transfer shall be noted in the school district's
annual audit report prescribed in paragraph (a) of subdivision three of

section 2116-a of the education | aw
§ 2. This act shall take effect inmmediately.




