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STATE OF NEW YORK

5574

2021- 2022 Regul ar Sessi ons

| N ASSEMBLY

February 19, 2021

Introduced by M of A CYMBRONTZ, CAHI LL -- read once and referred to
the Committee on | nsurance

AN ACT in relation to directing the departnent of financial services and
t he di vision of housing and community renewal to conduct a study exam
ining the increasing costs of insurance premunms and the lack of
availability of insurance coverage for affordable housing

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The departnment of financial services, in coordination wth
the division of housing and conmunity renewal, shall conduct a study to
exam ne the increases in insurance premiuns and the |lack of availability
of insurance coverage for affordable housing devel opnents in New York
state. The departnent and the division shall

(a) analyze the factors that increase insurance costs for such housing
devel opnents and anal yze the factors that may linmt insurers fromoffer-
i ng coverage for affordable housing projects; and

(b) identify the potential inpact, over the next ten years, of insur-
ance premumincreases and unavailability of insurance coverage for
af fordabl e housing devel opnent and preservation, including, but not
limted to, the projected total reduction in affordable housing units by
region, the inability to devel op affordable housing in certain areas and
any other topic or issue that is determined to be relevant to the
conmpl etion of the study by the department and the division.

8 2. The departnent of financial services and the division of housing
and conmunity renewal shall jointly prepare a report which shall be
submitted to the governor, the tenmporary president of the senate, the
speaker of the assenbly, the minority |eader of the senate and the
mnority | eader of the assenbly, within eight nonths after the effective
date of this act, containing findings and recommendati ons for potenti al
| egislative and regul atory actions to address the costs and unavail abil -
ity of insurance.

8§ 3. This act shall take effect immediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmitted
LBD09784-01-1



