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STATE OF NEW YORK
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2021- 2022 Regul ar Sessi ons

| N ASSEMBLY

February 16, 2021

Introduced by M of A OIlS -- read once and referred to the Conmttee
on Small Business -- conmittee discharged, bill anmended, ordered
reprinted as anended and recomritted to said committee

AN ACT to anend the New York state urban devel opnent corporation act, in
relation to establishing a small business grant program

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 1 of chapter 174 of the laws of 1968, constituting
the New York state wurban developnent corporation act, is amended by
addi ng a new section 16-bb to read as foll ows:

8 16-bb. New York small business grant program 1. There is hereby
established a New York state small business grant program under the
purview of the enpire state devel opnent corporation. Such program shal
not expend nore than one hundred mllion dollars and shall provide snall
businesses, as defined in section 131 of the economi c devel opnent | aw,
with grants in order to assist such businesses recovering from the
COVI D- 19 pandeni c

2. The assistance provided under this section shall be funded by any
available federal relief funds available to the state up to one hundred
mllion dollars.

3. Gants made pursuant to this section shall, as far as practicable,
be equitably distributed anong all regions of the state, reflective of
the econonmic inpact on each region due to the closure or limtation of
busi ness operations due to any executive order issued by the governor
related to the state disaster energency declared pursuant to executive
order 202 of 2020.

4. The enpire state devel opnent corporation shall create an applica-
tion process for such grants, and shall promulgate rules and regul ations
for awarding and distributing grants pursuant to this section; provided,
however, that preference is given to snmall businesses that were forced
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to close during phase three or phase four of the state's reopening plan
in the county or region in which the business is |ocated.

8 2. This act shall take effect on the thirtieth day after it shall
have becone a law. Effective inmediately, the addition, amendment and/or
repeal of any rule or regulation necessary for the inplenmentation of
this act on its effective date are authorized to be nade and conpl eted
on or before such effective date.




