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Introduced by M of A SILLITTI -- read once and referred to the Commt-
tee on Real Property Taxation

AN ACT to anmend the real property tax law, in relation to the enpl oynent
of New York state residents by entities receiving certain tax breaks

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Subdivision 13 of section 485-b of the real property tax
law, as renunbered by chapter 305 of the laws of 1994, is renunbered
subdi vi sion 14 and a new subdivision 13 is added to read as foll ows:

13. (a) Any entity shall not be entitled to receive the exenption
provided by this section unless at least eighty-five percent of its
enpl oyees are residents of this state or the entity falls wthin an
exception listed in paragraph (b) of this subdivision.

(b) An entity may receive the exenption provided by this section with
a workforce where less than eighty-five percent of the enployees are
residents of this state if it can show that:

(i) it mrde diligent efforts to hire resident enployees, but no such
enpl oyees existed or were qualified for the enploynent position; or

(ii) the enploynent position requires specialized talents that can
only be filled by individuals who happen to reside outside this state.

§ 2. This act shall take effect on the ninetieth day after it shal
have becone a | aw and shall apply to any exenption claimed on or after
such effective date.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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