OCoO~NOUIRA,WNPEF

STATE OF NEW YORK

3739

2021- 2022 Regul ar Sessi ons

| N ASSEMBLY

January 28, 2021

Introduced by M of A LAVINE -- read once and referred to the Conmttee
on Corporations, Authorities and Comm ssions

AN ACT to amend the not-for-profit corporation law, in relation to the
cor porate nmenbershi p of housi ng devel opnent fund conpani es and corpo-
rations

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph (a) of section 601 of the not-for-profit corpo-
ration | aw, as anended by chapter 411 of the laws of 2018, is amended to
read as foll ows:

(a) A corporation shall have one or nore classes of menbers, or, in
the case of a charitable corporation, may have no nenbers, in which case
any such provision for classes of nmenmbers or for no nenbers shall be set
forth in the certificate of incorporation or the by-laws. Corporations,
joint-stock associations, unincorporated associations and partnerships,
as well as any other person without |imtation, nay be nenbers, provided
however, that effective July first, two thousand nineteen, no corpo-
rati on except a corporation that has no nenbers, shall have a nenbership
conprised of fewer than three persons. A corporation nay have a corpo-
ration, joint-stock association, unincorporated association or partner-
ship as a sole nenber, if such corporation, joint-stock association,
uni ncor por ated associ ation or partnership is owned or controlled by no
fewer than three persons. Notw thstanding any other provision of |aw set
forth in this paragraph, a housing devel opnent fund conpany or corpo-
ration incorporated pursuant to section five hundred seventy-three of
the private housing finance |aw nay have a public corporation, authority
(whether federal or state housing authority), nunicipal corporation or
housi ng conpany as its sole nenber, provided such housing devel opnent
fund conpany or corporation is conposed of the chair and the duly
appoi nted and el ected conmmi ssioners or directors of such public corpo-
ration, authority, municipal corporation or housing conpany.

8§ 2. This act shall take effect immediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmitted.
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