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STATE OF NEW YORK
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2021- 2022 Regul ar Sessi ons

| N ASSEMBLY

January 26, 2021

Introduced by M of A MDONALD, FAHY -- read once and referred to the
Committee on Corporations, Authorities and Comn ssions

AN ACT to anmend the public authorities law, in relation to facilities
utilized by the Albany parking authority, conpensation of board
menbers of the Al bany parking authority, and increasing the anmount of
bonds of the Al bany parking authority authorized to be outstanding

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 6 of section 1493-b of the public authorities
| aw, as added by chapter 874 of the |laws of 1982, is anmended to read as
fol | ows:

6. The term"project” shall mean any area or place operated or to be
operated by the authority for the parking or storing of notor and ot her
vehicles or any area or place which use is supported by the authority's
parking or storing of such vehicles and shall, without limting the
foregoing, include all real and personal property, driveways, roads,
approaches, structures, terninals of all kinds, garages, neters, nechan-
i cal equipnent, and all appurtenances and facilities [either] proxinate
to, on, above or under the ground which are used or usable in connection
wi th such parking or storing of such vehicles in the area of the city or
which facilitate econoni c devel opnent that includes increased supply or
demand for parKking;

8§ 2. Section 1493-c of the public authorities |aw, as added by chapter
874 of the laws of 1982, is anended to read as foll ows:

8 1493-c. Al bany parking authority. A board to be known as "Al bany
Par ki ng Authority" is hereby created. Such board shall be a body corpo-
rate and politic, constituting a public benefit corporation, and its
exi stence shall comrence upon the appoi ntnment of the nmenbers as herein

provided. It shall ~consist of a chairman and four other nenmbers, who
shal |l be appointed by the mayor, with the advice and consent of the
common council. The nmenbers shall serve at the pleasure of the mayor.
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O the nmenbers first appointed, one shall be appointed for a period of
one year, one for a period of two years, one for a period of three
years, one for a period of four years, and one for a period of five
years. At the expiration of such terns, the terms of office of their

successors shall be five years. Each nenber shall continue to serve
until the appointnment and qualification of his successor. Vacancies in
such board occurring otherwi se than by the expiration of term shall be

filled for the wunexpired term The nenbers of the board shall choose
fromtheir nunmber a vice-chairman. The nenbers of the board [shall—Dbe

i i i ! ] may receive such
conpensation as the authority shall determine, not to exceed five thou-
sand dollars per nenber per year and shall be entitled to rei nbursenent
for their actual and necessary expenses incurred in the performance of
their official duties. The powers of the authority shall be vested in
and exercised by a majority of the nenbers of the board. Such board nmay
del egate to one or nore of its nenbers or to its officers, agents and
enpl oyees such powers and duties as it nay deem proper. Such board and
its corporate existence shall continue only for a period of fifteen

years, and thereafter until all its liabilities have been net, and its
bonds have been paid in full or such l[iabilities or bonds have ot herw se
been di scharged. Upon its ceasing to exist, all its rights and proper-

ties shall pass to the city.

8§ 3. Subdivision 1 of section 1493-i of the public authorities |law, as
added by chapter 874 of the laws of 1982, is anmended to read as foll ows:

1. The authority shall have the power and is hereby authorized from
time totine to issue its negotiable bonds for any purpose nentioned in
section fourteen hundred ninety-three-d hereof, including the acquisi-
tion, construction, reconstruction and repair of personal and real prop-
erty of all kinds deened by the board to be necessary or desirable to
carry out such purpose, as well as to pay such expenses as may be deened
by the board necessary or desirable to the financing thereof and pl acing
the project or projects in operation in the aggregate principal anount
of not exceeding [#++y] seventy-five mllion dollars outstanding at any
one tine. The authority shall have power fromtine to tinme and whenever
it deens refunding expedient, to refund any bonds by the issuance of new
bonds, whether the bonds to be refunded have or have not matured, and
may i ssue bonds partly to refund bonds then outstanding and partly for
any other purpose hereinabove described. The refunding bonds may be
exchanged for the bonds to be refunded, with such cash adjustnments as
may be agreed, or may be sold and the proceeds applied to the purchase
or paynent of the bonds to be refunded. In conputing the total anopunt of
bonds of the authority which may at any time be outstanding the anount
of the outstanding bonds to be refunded fromthe proceeds of the sale of
new bonds or by exchange for new bonds shall be excluded. Except as may
ot herwi se be expressly provided by the authority, the bonds of every
i ssue shall be general obligations of the authority payable out of any
nmoneys or revenues of the authority, subject only to any agreenents wth
the hol ders of particular bonds pledging any particul ar noneys or reven-
ues. Notwi thstanding the fact that the bonds nmay be payable from a
special fund, if they are otherw se of such formand character as to be
negoti able instruments under article eight of the wuniform comercial
code the bonds shall be and are hereby nade negotiable instrunments wth-
in the neaning of and for all the purposes of article eight of the
uni form comerci al code, subject only to the provisions of the bonds for
regi stration.

8 4. This act shall take effect inmediately.




