O©CoOoO~NOUA~,WNPE

STATE OF NEW YORK

130

2021- 2022 Regul ar Sessi ons

| N ASSEMBLY

(Prefil ed)
January 6, 2021

Introduced by M of A L. ROSENTHAL -- read once and referred to the
Conmittee on Cities

AN ACT to anend the adm nistrative code of the city of New York, in
relation to recording interests in air rights

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The administrative code of the city of New York is anended
by adding a new section 11-203.1 to read as foll ows:

8 11-203.1 Maps and records; air rights. a. As used in this section
"air rights" neans the unused devel opnent rights above the surface of
the earth, pernitted to a lot, parcel, or area of |and under a zoning
ordi nance, remaining when an actual floor area is less than the nmaxinum
anount of floor area permissible on such |ot.

b. No later than January first, two thousand twenty-two, the conm s-
sioner of the departnment of finance, in collaboration with the chair of
the departnent of city planning, shall develop or update a single,
searchabl e dat abase that includes:

(1) the date of the transaction or transfer of air rights;

(2) the square footage of air rights transferred;

(3) any consideration exchanged for the air rights;

(4) the physical address of the property where the air rights origi-
nated and the physical address of the property where the air rights are
being transferred;

(5) any other assets of values included in the transaction;

(6) the identities of the buyer and seller; and

(7) the disclosure of the buyer's and seller's | egal address and other
rel evant contact infornmation.

8 2. This act shall take effect inmediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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