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2021- 2022 Regul ar Sessi ons

| N ASSEMBLY

January 8, 2021

Introduced by M of A L. ROSENTHAL, JEAN Pl ERRE, COLTON -- read once
and referred to the Conmittee on Ways and Means

AN ACT to anmend the tax law, in relation to establishing a tax credit
for the cost of veterinary services; and providing for the repeal of
such provisions upon expiration thereof

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 606 of the tax lawis anended by adding a new
subsection (kkk) to read as foll ows:

(kkk) Credit for wveterinary services. (1) Ceneral. An individua
taxpayer shall be allowed a credit for taxable years beginning on or
after January first, two thousand twenty-one against the tax inposed by
this article for the cost of veterinary services perforned on conpani on
animals as defined in subdivision five of section three hundred fifty of
the agriculture and nmarkets law during the taxable year. The anpbunt of
the credit shall be for fifty percent of the actual cost of such veteri-

nary services, but shall not exceed a maxinmumcredit of two thousand
dol | ars.
(2) Definition. The term"cost of veterinary services" shall nmean

costs paid to a licensed veterinarian for nedical services including,
but not limted to, checkups, vaccinations, subcutaneous insertions of a
m crochip intended to be used to identify an aninal, and the di agnosing,
treating, operating, or prescribing for any aninmal disease, pain, inju-
ry, deformity or dental or physical condition. Provided., however, any
anpunt s whi ch have been paid for or reinbursed by another party shall be
excluded fromthe definition of "cost of veterinary services".

(3) Eligibility. Such taxpayer shall provide an actual receipt or copy
thereof fromany licensed veterinarian of this state showing the actua
cost of such veterinary service

(4 Wen credit allowed. The credit provided for in this subsection
shall be allowed with respect to the taxable vyear, comencing after

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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January first, two thousand twenty-one, in which the veterinary service
is rendered.

(5) Carryovers. |f the amount of credit allowable under this
subsection shall exceed the taxpayer's tax for such year, the excess nay
be carried over to the follow ng vear or vears and nany be deducted from
the taxpayer's tax for such year or years.

8§ 2. This act shall take effect imrediately, and shall apply to taxa-
bl e years beginning on or after January 1, 2021; provided, however, this
act shall expire and be deened repeal ed January 1, 2027




