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STATE OF NEW YORK

10571

| N ASSEMBLY

July 6, 2022

Introduced by COW TTEE ON RULES -- (at request of M of A Lawer) --
read once and referred to the Commttee on Real Property Taxation

AN ACT to anmend the real property tax law, in relation to increasing the
enhanced STAR property tax deduction

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. This act shall be known and may be cited as the "Two STAR
Act".

8 2. Cause (C of subparagraph (i) of paragraph (b) of subdivision 4
of section 425 of the real property tax |aw, as anended by section 3 of
part E of chapter 83 of the |l aws of 2002, is anended to read as foll ows:

(© For final assessnment rolls to be conpl eted [iA—each—enrsui-hg—year]
between two thousand four and two thousand twenty-two, the applicable
i ncome tax year, cost-of-living-adjustnment percentage and applicable
i ncrease percentage shall all be advanced by one year, and the incone
standard shall be the previously-applicable incone standard increased by
the new cost-of-1iving-adjustnment percentage. |If there should be a year
for which there is no applicable increase percentage due to a genera
benefit increase as defined by subdivision three of subsection (i) of
section four hundred fifteen of title forty-two of the United States
code, the applicable increase percentage for purposes of this computa-
tion shall be deened to be the percentage which woul d have vyi el ded t hat
general benefit increase.

8§ 3. Cause (C1) of subparagraph (i) of paragraph (b) of subdivision
4 of section 425 of the real property tax lawis relettered clause (C2)
and a new clause (C- 1) is added to read as foll ows:

(CG1) For final assessnent rolls to be conpleted after two thousand
twenty-two, the applicable incone tax year, cost-of-Iliving-adjustnent
percentage and applicable increase percentage shall all be advanced by
one year, and the incone standard shall be tw ce the previously-applica-
ble incone standard increased by the new cost-of-1living-adjustnent
per cent age. If there should be a year for which there is no applicable
increase percentage due to a general benefit increase as defined by
subdivision three of subsection (i) of section four hundred fifteen of

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmitted.
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title forty-two of the United States code, the appl

icable increase

percentage for purposes of this conputation shall be

deened to be the

percent age which would have vielded that general benefit

increase.

8 4. This act shall take effect imediately and shal

ment

rolls conpleted on and after January 1, 2023.

apply to assess-



