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STATE OF NEW YORK

10377

| N ASSEMBLY

May 13, 2022

Introduced by COVMM TTEE ON RULES -- (at request of M of A Forrest) --
read once and referred to the Comm ttee on Housing

AN ACT in relation to directing the division of housing and comunity
renewal to conduct a study on alternatives to the affordabl e New York
housi ng program

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The division of housing and community renewal, in consulta-
tion with any agency or organization it deens appropriate, shall conduct
a study on alternative options to section 421-a of the real property tax
law, constituting the affordable New York housing program Such study
shall investigate new nodels and partnerships to provide affordable
housing to residents of the state.

8 2. The division of housing and community renewal shall prepare a
report which shall be subnmitted to the governor, the tenporary president
of the senate, the speaker of the assenbly, the mnority |eader of the
senate and the mnority |eader of the assenbly, within one year after
the effective date of this act, containing findings and reconmrendations
for potential l|legislative and regulatory actions to replace the afforda-
bl e New York housing programwith a nore effective solution to providing
af fordabl e housing to residents of the state.

§ 3. This act shall take effect immediately.
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