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STATE OF NEW YORK

8969

| N SENATE

Sept ember 9, 2020

Introduced by Sen. BORRELLO -- read twi ce and ordered printed, and when
printed to be conmtted to the Committee on Rul es

AN ACT providing for the extension of NYSLRS service credit for any
service credit lost due to either furlough or layoff of a nenmber from
t he period begi nning when executive order 202 of 2020 was issued
t hr ough Decenber 31, 2020

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Notw thstanding any provision of lawto the contrary, any
state enployee who is a nmenber of the New York state and local retire-
ment system who has been furl oughed or di sm ssed from enpl oynent between
t he period beginning on the date a state di saster energency was decl ared
pursuant to executive order 202 of 2020 through Decenber 31, 2020 and
has |ost New York state and local retirement systemservice credit as a
result, shall be eligible for service credit for the anmount of tine such
menber has been furl oughed or disnissed during such period. Such exten-
sion of service credit shall apply to full-time, part-tinme and seasona
menbers. Such nmenbers shall have at least five vyears of «credited
service, not including service credited in this act, to be eligible to
receive the credit authorized pursuant to this act.

8§ 2. This act shall take effect immediately.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

This bill would allow any full-tinme, part-tine or seasonal State
enpl oyee who was furloughed or dismssed fromenploynent during the
peri od beginning on the date a disaster energency was declared in the
State of New York pursuant to Executive Order 202 of 2020 and endi ng on
Decenber 31, 2020 to be granted service credit with the New York State
and Local Retirenent System (NYSLRS) as if no period of unenpl oynent
occurred. To be eligible for this additional service credit, a nenber
must have accrued at l|east 5 years of service credit, not including
service credited under this bill. This bill would not be consistent with
NYSLRS' s policy of granting service credit only when a salary has been
pai d.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmtted
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Insofar as it would affect the New York State and Local Enpl oyees
Retirement System if this bill is enacted during the 2020 Ilegislative
session it is estimated that the past service cost will average approxi-
mately 18 percent of an affected nenber's conpensation for each year of
additional service that is granted.

Insofar as it would affect the New York State and Local Enpl oyees
Police and Fire Retirement System if this bill is enacted during the
2020 legislative session it is estinated that the past service cost wll
average approximately 22 percent of an affected nmenber's conpensation
for each year of additional service that is granted

Al costs arising fromthis bill would be shared by the State of New
York and all of the participating enployers in the NYSLRS

Summary of rel evant resources:

The nenbership data used in neasuring the inpact of the proposed
change was the sane as that used in the March 31, 2019 actuarial valu-

ation. Distributions and other statistics can be found in the 2019
Report of the Actuary and the 2019 Conprehensive Annual Financial
Report.

The actuarial assunptions and nethods used are described in the 2015,
2016, 2017, 2018, and 2019 Annual Report to the Conptroller on Actuarial
Assunptions, and the Codes, Rules and Regulations of the State of New
York: Audit and Control

The Market Assets and GASB Di sclosures are found in the March 31, 2019
New York State and Local Retirenment System Financial Statenments and
Suppl enentary | nformation

I am a nenber of the American Acadeny of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained herein.

This fiscal note does not constitute a legal opinion on the viability
of the proposed change nor is it intended to serve as a substitute for
the professional judgnent of an attorney.

This estimate, dated Septenber 4, 2020, and intended for use only
during the 2020 Legislative Session, is Fiscal Note No. 2020-135,
prepared by the Actuary for the New York State and Local Retirenent
System



