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STATE OF NEW YORK

8718

| N SENATE

July 10, 2020

Introduced by Sens. ORTT, LANZA -- read tw ce and ordered printed, and
when printed to be conmtted to the Conmttee on Rul es

AN ACT to anmend the real property tax |aw and the adninistrative code of
the city of New York, in relation to establishing an interest suspen-
sion and installnent plan for rental properties during a declared
emer gency

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. The real property tax law is anended by adding a new
section 925-f to read as foll ows:

8 925-f. Interest suspension and installnent plan for rental proper-
ties during a declared energency. 1. Notwi thstanding any provision of
law to the contrary, a municipal corporation shall provide to property
owners the ability to pay their property taxes without interest or
penalty in twelve nonthly installnments fromthe tax lien day of the
covered period if they have been financially harned due to a declared
energency.

2. If a municipal corporation has received unrestricted federa
assistance in response to revenue shortfalls caused by the econonic
inpacts of the COVID 19 pandemic after July first, two thousand twenty,
that nmunicipal corporation shall provide to property owners the ability
to have their property tax obligation be calculated by multiplying the
tax lien by a percentage equal to the anpunt of rent actually received
during the previous twelve nonths fromoccupied rental units in such
property relative to the total rent that should have been received in
rent during that tinme fromoccupied rental units in such property.

3. A nmunicipal corporation shall provide a tenporary status wth the

full provisions of this section to a property owner who applies for
relief until it can be determned that they are eligible under the
paraneters provided under this section. If a property owner is found to
not be eligible, full paynent of the tax obligation shall be provided

within seven business days or otherw se be subjected to any interest or
penalty fees.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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4. For purposes of this section, the following definitions shal
appl y:

a. "property" shall include residential premses in which at |east one
unit within the dwelling is either rented, |eased, let or hired out to
be occupied or is occupied as the residence or hone.

b. "property owner" shall nean the owner of property as defined in

paragraph a of this subdivision.

c. "covered period" shall include tax lien days between April first,
two thousand twenty and March thirty-first, two thousand twenty-one.

d. "financially harnmed" shall nmean such property owner has not
received the full rent owed to himor her during the covered period

because a tenant of that property has had his or her incone negatively
affected due to (i) governnent restrictions on their enploynent issued
in executive order nunber two hundred two of two thousand twenty or (ii)
tangi bl e economc effects of COvVID 19.

e. "declared energency" shall refer to executive order nunber two
hundred two of two thousand twenty and all subsequent executive orders
in response to COVID 19.

8§ 2. The admi nistrative code of the city of New York is anended by
addi ng a new section 11-240.2 to read as follows:

8 11-240.2 Relief for rent regulated apartnents due to the COVID 19
pandem c. 1. Notwi thstanding any provision of law to the contrary, any
real property shall have its property tax obligation for tax year two
thousand twenty -- two thousand twenty-one be consistent and in the sane
nmanner as its obligation for tax year two thousand eighteen -- two thou-
sand ni neteen, and further provided that the property tax lien date for
tax vyear two thousand twenty -- two thousand twenty-one shall not be
before COctober first, tw thousand twenty.

2. For purposes of this section. "real property"” shall refer to rea
property subject to rent reqgulation under the energency housing rent
control law or the emergency tenant protection act that is also eligible
for relief provided in section nine hundred twenty-five-f of the rea
property tax | aw

8 3. This act take effect inmediately.




