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STATE OF NEW YORK

7663

| N SENATE

February 4, 2020

Introduced by Sen. JACKSON -- read twi ce and ordered printed, and when
printed to be conmitted to the Comm ttee on Local Government

AN ACT to anmend the real property tax law, in relation to exenpting
certain real property owned or |eased by a cooperative corporation or
on a condom nium basis fromcertain assessnment provisions

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 581 of the real property tax law is anmended by
addi ng a new subdivision 5 to read as foll ows:

5. Notwi thstanding any provision of lawto the contrary, real property
owned or | eased by a cooperative corporation or on a condom nium basis
located in a city with a population of one mllion or nore shall not be
subject to the provisions of this section.

8 2. This act shall take effect imediately and shall apply to assess-
ment rolls prepared on the basis of taxable status dates occurring on or
after such effective date.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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