OCOO~NOUIRAWNPEF

STATE OF NEW YORK

7071

| N SENATE

(Prefiled)
January 8, 2020

Introduced by Sen. KAM NSKY -- read twi ce and ordered printed, and when
printed to be conmitted to the Committee on Budget and Revenue

AN ACT to anmend the tax law, in relation to personal incone tax credit
for residential solar energy systens

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subparagraph (A) of paragraph 2 of subsection (g-1) of
section 606 of +the tax law, as anended by chapter 375 of the |laws of
2012, is anended to read as foll ows:

(A) The term"qualified solar energy system equipnment expenditures”
means expenditures for:

(i) the purchase of solar energy system equi pnent which is installed
in connection with residential property which is (1) located in this
state and (11) which is used by the taxpayer as [h+$—9#—h9#ﬂ%44¥%+%%4 a
residence at the time the solar energy system equipnent is placed in
servi ce;

(ii) the | ease of solar energy system equi prent under a witten agree-
ment that spans at |least ten years where such equiprment owned by a
person other than the taxpayer is installed in connection with residen-
tial property which is (1) located in this state and (I1) which is used
by the taxpayer as [h+s—e;-he;-p#+ne+paL] a residence at the tine the
sol ar energy system equipnent is placed in service; or

(iii) the purchase of power under a witten agreenent that spans at
|l east ten years whereunder the power purchased is generated by sol ar
energy system equi pmrent owned by a person other than the taxpayer which
is installed in connection wth residential property whichis (1)
located in this state and (11) which is used by the taxpayer as [his—or
her—prineipal] a residence at the tine the solar energy system equi pnent
is placed in service.

§ 2. Paragraph 4 of subsection (g-1) of section 606 of the tax |aw, as
anended by chapter 378 of the laws of 2005, is anended to read as
fol | ows:
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(4) Miltiple taxpayers. \Wiere solar energy system equipnent s
purchased and installed in a [ p+hreipal] residence shared by two or nore
t axpayers, the anount of the credit allowable under this subsection for
each such taxpayer shall be prorated according to the percentage of the
total expenditure for such solar energy system equi pnment contributed by
each taxpayer

8§ 3. Paragraph 5 of subsection (g-1) of section 606 of the tax |aw, as
added by chapter 128 of the laws of 2007, is amended to read as foll ows:

(5) Proportionate share. \Where solar energy system equipnent is
purchased and installed by a condom nium managenment association or a
cooperative housing corporation, a taxpayer who is a nenber of the
condom ni um managenent associ ation or who is a tenant-stockholder in the
cooperative housing corporation nmay for the purpose of this subsection
claima proportionate share of the total expense as the expenditure for
t he purposes of the credit attributable to his [pHreipat]

or _her residence.

8 4. Paragraphs 7 and 8 of subsection (g-1) of section 606 of the tax
| aw, as renunbered by chapter 128 of the laws of 2007, are renunbered
paragraphs 8 and 9 and a new paragraph 7 is added to read as foll ows:

(7) Limtation; one residence. An eligible taxpayer shall only be
allowed to apply the credit provided for in this subsection to one resi-
dence of such taxpayer.

8 5. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a |law and shall apply to
taxabl e years begi nning on and after such date.




