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STATE OF NEW YORK
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2019- 2020 Regul ar Sessi ons

| N SENATE

(Prefil ed)
January 9, 2019

Introduced by Sen. KENNEDY -- read twi ce and ordered printed, and when
printed to be conmitted to the Conmittee on Housing, Construction and
Communi ty Devel opnent

AN ACT to anend the private housing finance law, in relation to creating
the nortgage assi sted popul ati on recovery program

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The private housing finance |aw is amended by adding a new
section 45-d to read as foll ows:

8 45-d. Mortgage assisted population recovery program 1. There is
hereby created within the agency a nortgage assisted population recovery
program The program shall neke available all nortgage and down paynent
assi stance funding incentives offered by the agency for honebuyers in
econonmically distressed target areas, as designated by the agency
through census tracks deternmined by the United States bureau of the
census, to honebuyers in those counties that have experienced negative
popul ati on growh from January one, two thousand to the |atest available
annual estinmates of the resident popul ation. Such incentives shal
include, but may not necessarily be limted to, higher household incone
and hone purchase price lints, as offered by the agency for honebuyers
in such economcally distressed targeted areas.

2. (a) Honebuyer eligibility. In addition to the linmtations on house-
hold incone and honme purchase price described in subdivision one of this
section, an eligible honebuyer nust (1) have established residency
outside the county in which the subject property is |ocated, and which
has experienced negative growth fromthe two thousand decenni al census
for the twelve nonth period prior to application to the program or (2)
be a first-time honebuyer, and (3) use the property purchased through
the nortgage assisted population recovery programas his or her primry
residence. An eligible honebuyer, the eligible honebuyer's spouse, the
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eligible honebuyer's donestic partner as defined by section twenty-nine
hundred ninety-four-a of the public health law. or any individual whose
nane appears on the nortgage or deed of the property that is the subject
of the npbrtgage assisted population recovery programat the tine of
purchase by the eligible honebuyer., shall be ineligible for the program
thereafter.

(b) County eligibility. Any county eligible for the nortgage assisted
popul ati on recovery program under subdivi sion one of this section, which
experiences twenty-four consecutive nonths of population growh as
deternmined by the latest available annual estinates of resident popu-
lation by the United States bureau of the census, shall be ineligible
for the program unless and until such county experiences Six consec-
utive nmonths of popul ation decline.

3. Al post-purchase restrictions and limtations which apply to the
agency's funding assistance prograns for honebuyers in designated
economically distressed target areas shall apply to the eligible hone-
buyer and the property subject to the nprtgage assisted popul ation
recovery program

§ 2. This act shall take effect immediately.




