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STATE OF NEW YORK

5674--A
Cal . No. 803
2019- 2020 Regul ar Sessi ons
May 10, 2019
Introduced by Sens. GAUGHRAN, CARLUCCI -- read twi ce and ordered print-
ed, and when printed to be comritted to the Conmittee on Local Govern-
ment -- reported favorably fromsaid commttee, ordered to first and
second report, ordered to a third reading, substituted by Assenbly
Bill No. 4752-B, substitution reconsidered and vote reconsidered,

restored to third reading, amended and ordered reprinted, retaining
its place in the order of third reading

AN ACT to anmend the real property tax law, in relation to requiring
assessors using the conparable sales, inconme capitalization or cost
nmet hod for assessnents to consider certain conparable properties in
formul ati ng the assessnment of non-residential properties

The People of the State of New York, represented in Senate and Assem
bly., do enact as foll ows:

Section 1. The real property tax law is amended by adding a new
section 305-a to read as foll ows:

8 305-a. Assessnment using the conparable sales., incone capitalization
or cost nethod. When determining the value of a non-residential property
using the conparable sales, incone capitalization or cost nethod, the

following shall be considered when selecting appropriate sales or
rentals conparable to the subject property:; provided, however, that the
following requirenments shall apply only to assessing units other than

cities of one million or nore:

1. sales or rentals of non-residential properties exhibiting simlar
current use or the use at the tine of sale in the sane real estate
nar ket segnent. Conparable properties shall include non-residentia
properties located in proxinmate location to the subject property unl ess
there is an inadequate nunber of appropriate sales or rentals within the
sane nmarket segnent; and

2. sales or rentals of non-residential properties that are simlar in
age, condition, current use or the use at the tine of sale, type of
construction, location, design, physical features and economc charac-

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmitted.
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teristics including simlarities in occupancy

and i ncone generating

potential.
8 2. This act shall take effect inmmediately and shall apply to assess-

ment

rolls prepared on or after January 1, 2020.



