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STATE OF NEW YORK

4954

2019- 2020 Regul ar Sessi ons

| N SENATE

April 2, 2019

I ntroduced by Sen. ANTONACCI -- read twice and ordered printed, and when
printed to be conmitted to the Committee on Banks

AN ACT to anend chapter 322 of the Iaws of 2007, anendi ng the banking
law relating to the power of banks, private bankers, trust conpanies,
savings banks, savings and |oan associations, «credit unions and
forei gn banking corporations to exercise the rights of national banks,
federal savings associations, federal credit wunions and federa
branches and agencies of foreign banks, in relation to the effective-
ness of certain provisions of such chapter; and to amend chapter 3 of
the laws of 1997, anmending the banking |aw and the insurance |aw
relating to authorizing the banking board to permit banks and trust
conmpani es to exercise the rights of national banks, in relation to the
ef fectiveness of certain provisions of such chapter

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 6 of chapter 322 of the |aws of 2007, amending the
banking law relating to the power of banks, private bankers, trust
conpani es, savi ngs banks, savings and | oan associations, credit unions
and foreign banking corporations to exercise the rights of national
banks, federal savings associations, federal credit unions and federa
branches and agenci es of foreign banks, as amended by chapter 113 of the
| aws of 2014, is anended to read as follows:

8§ 6. This act shall take effect imediately; provided, however that
sections one, two, three and four of this act shall take effect Septem
ber 1, 2007; and provided further that sections one, two, three and four
of this act shall expire and be deened repeal ed Septenber 10, [2648]
2024; and provided further that any federally permtted powers approved
under section three of this act shall remain in full force and effect on
and after such repeal date and shall not be affected by such repeal

8§ 2. Section 7 of chapter 3 of the laws of 1997, amendi ng the banki ng
|l aw and the insurance law relating to authorizing the banking board to
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permt banks and trust conpanies to exercise the rights of nationa
banks, as anended by chapter 113 of the |laws of 2014, is anended to read
as foll ows:

8 7. This act shall take effect immediately provided that section two
of this act shall take effect on the thirtieth day after it shall have
becone a l|aw and shall apply to violations prescribed in section 44 of
t he banking | aw that occur on or after such date; and provided further
that sections one, three, four and five shall expire and be deened
repeal ed Septenber 10, [2849] 2024; and provided further that any rules
and regulations pronulgated pursuant to sections one, three, four and
five shall remain in full force and effect on and after such expiration
date and shall not be affected by such expiration date.

8 3. This act shall take effect immediately.



