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I ntroduced by Sens. RANZENHOFER, CARLUCCI, FELDER, KENNEDY -- read tw ce
and ordered printed, and when printed to be conmitted to the Cormittee

on Budget and Revenue -- reconmitted to the Committee on Budget and
Revenue in accordance wth Senate Rule 6, sec. 8 -- conmttee
di scharged, bill anended, ordered reprinted as anended and recommitted

to said conm ttee

AN ACT to anend the tax law, in relation to increasing the child and
dependent care tax credit

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph (1-b) of subsection (c) of section 606 of the tax
|l aw, as added by section 2 of part T of chapter 59 of the |laws of 2017,
is anended to read as foll ows:

(1-b) Notwi thstanding anything in this subsection to the contrary, a
taxpayer shall be allowed a credit as provided in this subsection equal
to the applicable percentage of the credit allowable under section twen-
ty-one of the internal revenue code for the sane taxable vyear (w thout
regard to whether the taxpayer in fact clainmed the credit under such
section twenty-one for such taxable year) that would have been allowed
absent the application of section 21(c) of such code |

== =g ], provided however, that the credit
shall be calculated as if the dollar limt on anount creditable shal
not exceed:.

(i) seven thousand five hundred dollars if there are three qualifying
i ndi vidual s, eight thousand five hundred dollars if there are four qual -
ifying individuals, and nine thousand dollars if there are five or nore
qual i fying individuals for taxable years beginning in tw thousand nine-
teen; and

(ii) six thousand dollars if there is one qualifying individual
twel ve thousand dollars if there are two qualifying individuals, fifteen
thousand dollars if there are three qualifying individuals, seventeen
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thousand dollars if there are four qualifying individuals,

and

ei ght een

thousand dollars if there are five or nore qualifying individuals for

taxabl e years beginning in two thousand twenty.
8§ 2. This act shall take effect immediately.




