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STATE OF NEW YORK
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2019- 2020 Regul ar Sessi ons

| N SENATE

March 4, 2019

Introduced by Sen. METZGER -- read twice and ordered printed, and when
printed to be conmitted to the Commttee on Local Government

AN ACT to anend the general nunicipal law, in relation to increasing the
maxi mum contri bution under a defined contribution plan service award

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision (b) of section 218 of the general rmunici pal
| aw, as anended by chapter 452 of the laws of 2004, is anmended to read
as foll ows:

(b) The sponsor of a defined contribution plan shall contribute to the
plan a fixed anmobunt of nobney, as determ ned by the sponsor, on behal f of
each participant who is credited with a year of service. The m ni nrum and
maxi mum contribution requirenments for a defined contribution service
award program shall be as follows. The mninum contribution shall be one
hundred twenty dollars per year of service. The naximm contribution
shall be [severn] twenty-one hundred dollars per year of service. The
maxi mum nunber of years of service for which a participant may receive a
contribution shall be forty years. The sponsor shall appropriate annual -
Iy an ampunt sufficient to pay the contributions.

8§ 2. This act shall take effect inmediately.
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