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Introduced by Sens. SANDERS, PARKER -- read twi ce and ordered printed,
and when printed to be conmitted to the Cormittee on Banks -- reported
favorably fromsaid conmittee, ordered to first and second report,
ordered to a third reading, anmended and ordered reprinted, retaining
its place in the order of third reading

AN ACT to anend the banking law, in relation to assessnent of the record
of performance of banking institutions in helping to neet the credit
needs of |ocal conmunities

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The openi ng paragraph of paragraph (a) of subdivision 3 of
section 28-b of the banking |law, as amended by chapter 227 of the | aws
of 2013, is amended to read as follows:

When taki ng any action on an application or notice made by a banking
institution under (i) section one hundred five, two hundred twenty-four
two hundred forty, or three hundred ninety-six of this chapter for a
branch office, (ii) section one hundred ninety-one of this chapter for a
public acconmodation office, (iii) section six hundred one-b of this
chapter for approval of a nerger or purchase of assets, or (iv) under
section one hundred five-a, two hundred forty-a or three hundred nine-
ty-six-a of this chapter for the use or installation of an automated
teller machine, point-of-sale termnal or simlar electronic facility or
on any other application or notice to which the superintendent of finan-
cial services shall by rule or regulation nmake applicable the provisions
of this section, the superintendent shall take into account, anong ot her
factors, an assessnent, in witing, of the record of performance of the
banking institution in helping to neet the credit needs of its entire
comunity, including | ow and noderate-income neighborhoods, consistent
with safe and sound operation of the banking institution. Such assess-
ment and any witten conmunications from the departnent of financial
services to a banking institution relating to such assessnent shall be
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made available to the public wupon request, provided that nothing
contained in this subdivision shall be deened to alter, amend or affect
the provisions of subdivision ten of section thirty-six of this chapter.
In making such assessnment the superintendent shall review all reports
and docunents filed with himor her pursuant to subdivision one of this
section and any signed, witten coments received by the superintendent
which specifically relate to the banking institution's performance in
helping to neet the credit needs of its comunity. In addition, the
superintendent shall consider the followi ng factors in assessing a bank-
ing institution's record of performance, and include in its witten
assessnent  required by this section the record of perfornmance of such
banking institution as to each of the follow ng factors:

8§ 2. This act shall take effect on the one hundred twentieth day after
it shall have becone a law. Effective inmediately, the addition, anend-
ment and/or repeal of any rules or regulations necessary for the inple-
mentation of the foregoing section of this act on its effective date are
aut horized to be nade on or before such effective date.




