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AN ACT to anend the energency tenant protection act of nineteen seven-
ty-four, in relation to capping the anobunt of collectible rent
i ncreases due to major capital inprovenents at six percent of the
| egal regul ated rent

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph 3 of subdivision d of section 6 of section 4 of
chapter 576 of the laws of 1974, constituting the energency tenant
protection act of nineteen seventy-four, as anended by section 30 of
part A of chapter 20 of the | aws of 2015, is anended to read as foll ows:

(3) there has been since January first, nineteen hundred seventy-four
a major capital inprovenment required for the operation, preservation or
mai nt enance of the structure. An adjustnent under this paragraph shal
be in an amount sufficient to anortize the <cost of the inprovenents
pursuant to this paragraph over an eight-year period for a building with
thirty-five or fewer housing accomodati ons, or a nine-year period for a
building with nore than thirty-five housing acconmodations, for any
determ nation issued by the division of housing and conmunity renewal
after the effective date of the rent act of 2015; provided that the
collection of any increase in the legal regulated rent for any housing
accommodation pursuant to this paragraph shall not exceed six percent in
any vear fromthe effective date of the order granting the increase over
the legal regulated rent registered pursuant to section twelve-a of this
act, wth collectibility of any dollar excess above said sumto be
spread forward in simlar increnents and added to the legal regulated
rent as established or set in future years. In no event shall nore than
one six percent increase in the legal regulated rent pursuant to this
par agraph be collected in the sane year, or

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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§ 2. This act shall take effect inmedi ately; provided, however, that
the anendnent to section 4 of the enmergency tenant protection act of
ni neteen seventy-four nmade by section one of this act shall expire on
the same date as such act expires and shall not affect the expiration of
such act as provided in section 17 of chapter 576 of the |aws of 1974,
as anended.



