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STATE OF NEW YORK

2119--A

2019- 2020 Regul ar Sessi ons

| N SENATE

January 22, 2019

Introduced by Sen. SANDERS -- read twi ce and ordered printed, and when
printed to be conmitted to the Cormittee on Budget and Revenue --
committee discharged, bill amended, ordered reprinted as anended and
recommitted to said comittee

AN ACT to anmend the tax law, in relation to establishing the work oppor-
tunity tax credit

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 210-B of the tax law is anended by adding a new
subdi vision 54 to read as foll ows:

54. Work opportunity tax credit. A taxpayer shall be allowed a credit,
against the tax inposed by this article, of two thousand four hundred
dollars for each long term unenployed person hired during a taxable
year. Such tax credit shall be applicable only to businesses enploying
fifty or fewer enployees. For the purposes of this subdivision, a "long
term unenpl oyed person” shall be an individual who has been a resident
of New York for three years imediately preceding hiring and who, prior
to being hired by the business eligible for the credit established
pursuant to this subdivision, had been unenpl oyed and receiving public
assi stance for six consecutive nonths or nore, and is retained for full-
tinme enploynment by such business for at | east one year. The total anount
of credit to be provided statewide shall not exceed fifteen nillion
dollars in a taxable year

8§ 2. Subparagraph (B) of paragraph 1 of subsection (i) of section 606
of the tax law is anmended by adding a new clause (xlv) to read as
foll ows:

(xlv) Wrk opportunity tax credit Anmpbunt of credit under
under subsection (kkk) subdi vision fifty-four of
section tw hundred ten-B

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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§ 3. Section 606 of the tax law is anmended by addi ng a new subsection
(kkk) to read as foll ows:

(kkk) Work opportunity tax credit. A taxpaver shall be allowed a cred-
it, against the tax inposed by this article, of two thousand four

hundred dollars for each long term unenployed person hired during a
taxable year. Such tax credit shall be applicable only to businesses
enploying fifty or fewer enployees. For the purposes of this subdivi-
sion, a "long term unenployed person" shall be an individual who has
been a resident of New York for three years imediately preceding hiring
and who, prior to being hired by the business eligible for the credit
established pursuant to this subsection, had been unenpl oyed and receiv-
ing public assistance for six consecutive npnths or nore, and is
retained for full-tinme enploynment by such business for at |east one
year. The total anpunt of credit to be provided statew de shall not
exceed fifteen mllion dollars in a taxable year.

§ 4. This act shall take effect inmediately and shall apply to taxable
years beginning on and after January 1, 2020.




