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January 11, 2019

Introduced by Sen. TEDI SCO -- read twi ce and ordered printed, and when
printed to be conmitted to the Cormittee on Investigati ons and Govern-
ment Qperations

AN ACT to anend the tax law, in relation to authorizing a tax credit for
i ndi vi dual s who purchase |ong term health insurance policies

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Legislative intent. The | egislature has hitherto recog-
nized the need to increase the availability of private health insurance
for long termcare services provided in residential health care facili-
ties and comunity-based settings. It is the intent of this act to
further encourage the devel opnent of such plans through the provision of
tax credits for individuals who purchase state-sanctioned |ong termcare
heal t h i nsurance pl ans.

8 2. Section 606 of the tax |law is anended by addi ng a new subsection
(h-1) to read as foll ows:

(h-1) Credit for purchase of long termcare health insurance. (1) A
taxpayer who is fifty-five years of age or older shall be allowed a
credit to be credited against the tax inposed by this article in an
anount equal to ten percent of the annual prem um paid on and after
January first, two thousand nineteen for a contract issued in connection
with a health insurance plan for long term care as provided for in
section one thousand one hundred seventeen of the insurance |aw

(2) In no event shall the amount of the credit provided for in this
subsection be allowed in excess of the taxpayer's tax for such vyear
However, if the anmpunt of credit otherwise allowable under this

subsection for any taxable year results in such excess anmount, any
amount of credit not deductible in such taxable year nmay be carried over
to the following yvear or years and may be deducted fromthe taxpayer's
tax for such year or years.

8 3. This act shall take effect inmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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