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2019- 2020 Regul ar Sessi ons

| N ASSEMBLY

May 17, 2019

Introduced by M of A SALKA -- read once and referred to the Conmttee
on Ways and Means

AN ACT to anend the tax law, in relation to authorizing the county of
Madi son to inpose an additional nortgage recording tax; and providing
for the repeal of such provisions upon the expiration thereof

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The tax lawis anended by adding a new section 253-y to
read as foll ows:

8 253-y. Recording tax inposed by the county of W©Mdison. 1. WMadison
county, acting through its local legislative body, is hereby authorized
and enpowered to adopt and anend local laws inposing in such county a
tax of twenty-five cents for each one hundred dollars and each remaining
major fraction thereof of principal debt or obligation which is or under
any contingency nmay be secured at the date of execution thereof, or at
any tine thereafter, by a nortgage on real property situated within such
county and recorded on or after the date upon which such tax takes
effect and a tax of twenty-five cents on such nortgage if the principa
debt or obligation which is or by any contingency nmy be secured by
such nortgage is less than one hundred dollars.

2. The taxes inposed under the authority of this section shall be
adm ni stered and collected in the sane manner as the taxes inposed under
subdi vi si on one of section two hundred fifty-three and paragraph (b) of
subdivision one of section two hundred fifty-five of this article.
Except as otherwi se provided in this section, all the provisions of
this article relating to or applicable to the adnmnistration and
collection of the taxes inposed by such subdivisions shall apply to the
taxes inposed under the authority of this section with such nodifica-
tions as may be necessary to adapt such |anguage to the tax so author-
ized. Such provisions shall apply with the sane force and effect as if
those provisions had been set forth in full in this section except to

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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the extent that any provision is either inconsistent with a provision
of this section or not relevant to the tax authorized by this section

For purposes of this section, any reference in this article to the tax
or taxes inposed by this article shall be deened to refer to a tax
i nposed pursuant to this section. and any reference to the phrase "with-
inthis state" shall be read as "within Mdison county", unless a
different nmeaning is clearly required.

3. Wiere the real property covered by the nortgage subject to the tax
i nposed pursuant to the authority of this sectionis situated in this
state but within and without the county inposing such tax, the anpunt of
such tax due and payable to such county shall be deternined in a nanner
simlar to that prescribed in the first undesignated paragraph of
section two hundred sixty of this article which concerns real property
situated in tw or nore counties. Wiere such property is situated both
within such county and w thout the state, the anpunt due and payable to
such county shall be determined in the manner prescribed in the second
undesi gnated paragraph of such section two hundred sixty which concerns
property situated within and without the state. Were real property is
situated within and without the county inposing such tax, the recording
officer of the jurisdiction in which the nortgage is first recorded
shall be required to <collect the taxes inposed pursuant to this
section.

4. A tax inposed pursuant to the authority of this section shall be in
addition to the taxes inposed by section two hundred fifty-three of this
article.

5. Notwi thstanding any provision of this article to the contrary, the
balance of all noneys paid to the recording officer of the county of
Madi son during each nonth upon account of the tax inposed pursuant to
the authority of this section., after deducting the necessary expenses of
his or her office as provided in section tw hundred sixty-two of this
article, except taxes paid upon nortgages which under the provisions of
this section or section two hundred sixty of this article are first to
be apportioned by the conmm ssioner, shall be paid over by such officer
on or before the tenth day of each succeeding nonth to the treasurer of
Madi son county and, after the deduction by such treasurer of the neces-
sary expenses of his or her office provided in section tw hundred
sixty-two of this article shall be deposited in the general fund of the
county of Madison. Notwithstanding the provisions of the preceding
sentence, the tax so inposed and paid upon nortgages covering rea
property situated in two or nore counties, which under the provisions of
this section or section tw hundred sixty of this article are first to
be apportioned by the comm ssioner, shall be paid over by the recording
officer receiving the same as provided by the determnation of the
conm ssi oner.

6. Any local law inposing a tax pursuant to the authority of this
section or repealing or suspending such a tax shall take effect only on
the first day of a calendar nonth. Such a local |aw shall not be effec-
tive unless a certified copy thereof is mailed by registered or certi-
fied muil to the conm ssioner at the conm ssioner's office in Al bany at
least thirty days prior to the date the local law shall take effect.

7. Certified copies of any local law described in this section shal
also be filed with the county clerk of the county of Madison, the secre-
tary of state and the state conptroller within five days after the date
it is duly enacted.

8§ 2. This act shall take effect immediately and shall expire and be
deened repeal ed Decenber 1, 2022.




