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Econom ¢ Devel opnent

AN ACT to anend the state finance law, in relation to the Excel sior
Li nked Deposit Program

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 217 of the state finance | aw, as anended by section
1 of part H of chapter 60 of the |aws of 2011, is anmended to read as
fol | ows:

§ 217. Linked | oans. Linked |oans shall be made by | enders pursuant to
the programonly to eligible businesses in connection wth eligible
projects. [A—nlked—locan—shallbe limited oo roodrmmanpurt—ol—tuwe
mttHonr—doellars—-] An eligible business may receive nore than one |Iinked
loan. During the Ilife of the |inked | oan program the total anmount of
nmoney that a business can borrow fromthe linked programis [twe] five
mllion dollars. The credit decision for making a linked | oan shall be
made solely by the | ender. Notwi thstanding the length of the term of a
linked | oan, the linked deposit relating to the linked |oan shall be for
a period of not nmore than four years.

§ 2. This act shall take effect immediately.
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