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2019- 2020 Regul ar Sessi ons

| N ASSEMBLY

May 14, 2019
Introduced by M of A MMGNARELLI -- read once and referred to the
Committee on Ways and Means -- conmittee discharged, bill anended,

ordered reprinted as anended and recommitted to said conmittee

AN ACT to anend the tax law, in relation to increasing the amount of the
t axpayer enpire state filmproduction credit

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph 5 of subdivision (a) of section 24 of the tax
law, as anended by section 1 of part SSS of chapter 59 of the | aws of
2019, is amended to read as foll ows:

(5) For the period two thousand fifteen through two thousand twenty-
four, in addition to the amount of credit established in paragraph two
of this subdivision, a taxpayer shall be allowed a credit equal to the
product (or pro rata share of the product, in the case of a nenber of a
partnership) of ten percent and the anpunt of wages or salaries paid to
individuals directly enployed (excluding those enployed as witers,
directors, music directors, producers and performers, including back-
ground actors wth no scripted lines) by a qualified film production
conpany or a qualified i ndependent film production conpany for services
performed by those individuals in one of the counties specified in this
par agraph in connection with a qualified filmwth a mninmum budget of
five hundred thousand dollars. For purposes of this additional credit,
the services must be performed in one or nore of the follow ng counties:
Al bany, Allegany, Broone, Cattaraugus, Cayuga, Chautauqua, Chenung,
Chenango, dinton, Colunbia, Cortland, Delaware, Dutchess, Erie, Essex,
Franklin, Fulton, Genesee, Greene, Hanilton, Herkiner, Jefferson, Lew s,
Li vi ngston, Madi son, Monroe, Montgonery, N agara, Oneida, Onondaga,
Ontario, Oange, Oleans, Oswego, O sego, Putnam Renssel aer, Saratoga,
Schenect ady, Schoharie, Schuyler, Seneca, St. Law ence, Steuben, Sulli-
van, Tioga, Tonpkins, Uster, Wrren, Washi ngton, Wayne, Woni ng, or
Yates. The aggregate anount of tax credits allowed pursuant to the
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authority of this paragraph shall be [H-we] fifteen mllion dollars each
year during the period tw thousand fifteen through two thousand twen-
ty-four of the annual allocation nade available to the program pursuant
to paragraph four of subdivision (e) of this section. Such aggregate
anount of credits shall be allocated by the governor's office for notion
picture and tel evision devel opnment anbng taxpayers in order of priority
based wupon the date of filing an application for allocation of film
production credit with such office. If the total anount of allocated
credits applied for under this paragraph in any year exceeds the aggre-
gate anount of tax credits allowed for such year under this paragraph,

such excess shall be treated as having been applied for on the first day
of the next year. If the total anobunt of allocated tax credits applied
for under this paragraph at the conclusion of any year is less than five
mllion dollars, the remainder shall be treated as part of the annua

allocation nade available to the program pursuant to paragraph four of
subdi vision (e) of this section. However, in no event nay the total of
the credits allocated under this paragraph and the credits allocated
under paragraph five of subdivision (a) of section thirty-one of this
article exceed [H—we] fifteen nillion dollars in any year during the
period two thousand fifteen through two thousand twenty-four.

8§ 2. This act shall take effect April 1, 2020.



