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STATE OF NEW YORK

7622--A

2019- 2020 Regul ar Sessi ons

| N ASSEMBLY

May 14, 2019

Introduced by M of A RAYNCR -- read once and referred to the Conmttee
on Higher Education -- commttee discharged, bill anended, ordered
reprinted as anended and recomritted to said committee

AN ACT to anmend the education law, in relation to establishing the New
York state enpl oyee | oan forgi veness program

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The education law is anmended by adding a new section 679-k
to read as foll ows:

8 679-k. New York state enployee l|loan forgiveness program 1
Pur pose. The comm ssioner shall grant student |oan forgiveness awards
for the purpose of retaining individuals serving as enployees of a state
enpl oyer.

2. Definitions. (a) "State enployer"” neans: (1) the executive branch
of the state, (2) a cooperative extension association ("association"),
(3) the unified court system (4) the senate, (5) the assenbly, and (6)
joint legislative enpl oyers.

(b) "Student loan debt" neans the total annual loan repaynents
required to be made by the eligible enployee on the cunulative total of
the enpl oyee's outstanding student |oans covering the cost of attendance
at _an undergraduate institution and/or graduate school. Interest paid or
due on such loans shall be considered eligible for reinbursenent under
this program For purposes of this calculation, the anpunt of the
student | oan expense shall be reduced by any grants., loan forgiveness,
or simlar reductions to the enployee's indebtedness that he or she has
received or shall receive.

(c) "Year of qualified service" neans the twelve-nmonth period neasured
fromthe anniversary of the individual's enploynent with the state
enpl oyer and adjusted for any interruption in enploynent.

3. FEligibility. (a) To be eligible for an award pursuant to this
subdi vision, applicants shall: (1) be enployed by a state enployer: (2)
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for five or nore vears of qualified service; and (3) have an outstanding
student | oan debt.

(b) Individuals enployed by a state enployer who are not eligible
incl ude:

(1) elected officials, judges or justices appointed to or serving in
court of record;

(2) officers described in sections four, forty-one-a, forty-six,
Sixty-one, seventy, seventy-a, one hundred sixty-nine (including those
officers whose salary is established pursuant to salary plans under
subdivision three of section one hundred sixty-nine), section one
hundred eighty and subdivision one of section forty-one of the executive
law and any agency or departnment head appointed by the governor., conp-
troller or attorney general; and

(3) appointed nenbers of boards or conmi ssions any of whose nenbers
are appointed by the governor or by another state officer or body.

4. Awards. The conmissioner shall grant awards in the anpbunt of five
thousand dollars to individuals who are eligible, pursuant to subdivi-
sion tw of this section, in the vyear prior to such application
provided that no recipient shall receive an award that exceeds the tota
remai ni ng bal ance of the student |oan debt and that no recipient shal
receive cunulative awards., pursuant to this section. in excess of ten
thousand dollars. Awards shall be within the anpunts appropriated for

such purpose and based on availability of funds.

5. Rules and reqgulations. The conmi ssioner is authorized to pronul gate
rules and requl ations necessary for the inplenmentation of the provisions

of this section.
8§ 2. This act shall take effect April 1, 2020.




