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Introduced by M of A TH ELE -- read once and referred to the Conmttee
on Local Governnents

AN ACT to anend the general municipal law, in relation to requiring the
return of all or a part of the financial assistance provided for a
proj ect where the project has material shortfalls or material
vi ol ations

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 11 of section 874 of the general rmunicipal |aw,
as added by chapter 563 of the |laws of 2015, is anended to read as
fol | ows:

(11) Each agency shall develop policies for the return of all or a
part of the financial assistance provided for the project, including al
or part of the ampunt of any tax exenptions, as specified in the policy,
whi ch may include but shall not be limted to material shortfalls in job
creation and retention projections or material violations of the terms
and conditions of project agreements. The agency shall inplenent such
policies created in accordance with this subdivision to return all or
part of the financial assistance provided for any project where the
agency's annual assessnent of a project shows material shortfalls in job
creation and retention projections or material violations of the terns
and conditions of project agreenments. Al such returned anpbunts of tax
exenptions shall be redistributed to the appropriate affected tax juris-
diction, unless agreed to otherwi se by any local taxing jurisdiction.

8§ 2. This act shall take effect immediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
LBD10674-01-9



