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Commi ttee on Hi gher Education

AN ACT to anmend the education law, in relation to reflecting a change in
ci rcunstance when naki ng adjustnments to incone

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Subdivision 5 of section 663 of the education |aw, as
anended by section 3 of part J of chapter 58 of the Ilaws of 2011, is
anended to read as foll ows:

5. Adjustnments of incone. a. In the determ nation of incone for
pur poses of paragraphs a and b of subdivision three of section six
hundred sixty-seven of this part if, during the academ c year in which
the applicant will receive an award, one of either the parents of the
applicant or other dependent child of such parents, the spouse of the
applicant, or one or nore dependent children of the applicant, in addi-
tion to the applicant, will be in full-tinme attendance in an approved
program the conbined net taxable inconme deternmined under subdivision
one of this section shall be reduced by three thousand dollars and an
addi tional two thousand dollars for each other such person additional to
the aforesaid persons (including the applicant) who wll be in such
attendance, and the resulting anount shall be deermed the applicable
incone in determining the applicant's award for the academ c year.

b. Wien nmeking adjustnents to incone to reflect a change in circum
stance, the corporation shall, pursuant to rules and regulations,
include the followi ng causes for change in status of the applicant: (1)
loss of enployment of the applicant or parent of the applicant; (2)
catastrophic illness of the applicant; or (3) the applicant or the
spouse of the applicant is called to active mlitary duty.

§ 2. This act shall take effect immediately.
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