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committee discharged, bill amended, ordered reprinted as anended and
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reprinted as anended and recommitted to said committee -- reconmtted
to the Committee on Governmental Enployees in accordance with Assenbly
Rule 3, sec. 2 -- conmttee discharged, bill anmended, ordered
reprinted as anmended and recomritted to said committee

AN ACT to anend the retirenent and social security law, in relation to
allowing retired public enployees who participated in Wrld Trade
Center rescue, recovery or cleanup operations to seek subsequent
enpl oynent with the state or a municipal corporation wthout dimnu-
tion of retirenent benefits

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 212 of the retirenent and social security lawis
anended by adding a new subdivision 4 to read as foll ows:

4. Notwi t hstanding the provisions of subdivisions one and two of this
section, the earning linmtations established by this section shall not
apply to any person who, prior to the effective date of this subdivi-
sion, has filed and received approval for such filed notice of partic-
ipation in Wrld Trade Center rescue, recovery or cleanup operations, as
defined in section two of this chapter, has retired frompublic enploy-
nent, receives a service retirenent allowance fromsuch public retire-
nent system and seeks subsequent enploynent with the state or a nunici-
pal corporation; provided, however, the provisions of this subdivision
shall not apply to a person who retired with a disability retirenment

benefit.

8 2. This act shall take effect inmediately.
FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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This bill wll allow service retirees who previously filed and
recei ved approval for notice of participation in Wrld Trade Center
rescue, recovery or cleanup operations and becone subsequently enpl oyed
with the state or a municipal corporation to be exenpt fromthe earnings
limtations set forth in section two hundred twelve. These provisions
shall not apply to disability retirees.

If this bill is enacted, we expect fewretirees to be affected. There
would be negligible additional annual costs. However, if |arge nunbers
of retirees are hired into such positions, there would be additiona
annual costs which would be shared by the state of New York and all of
the participating enployers in the System

Summary of rel evant resources:

The menbership data used in neasuring the inpact of the proposed
change was the same as that used in the March 31, 2019 actuarial val u-
ation. Distributions and other statistics can be found in the 2019
Report of the Actuary and the 2019 Conprehensive Annual Fi nanci al
Report.

The actuarial assunptions and nethods used are described in the 2015,
2016, 2017, 2018, and 2019 Annual Report to the Conptroller on Actuarial
Assunptions, and the Codes, Rules and Regul ations of the State of New
York: Audit and Control

The Market Assets and GASB Disclosures are found in the March 31, 2019
New York State and Local Retirenent System Financial Statenments and
Suppl ementary | nfornation

I am a nenber of the American Acadeny of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained herein.

This fiscal note does not constitute a |legal opinion on the viability
of the proposed change nor is it intended to serve as a substitute for
the professional judgnent of an attorney.

This estimate, dated January 28, 2020, and intended for use only
during the 2020 Legislative Session, is Fiscal Note No. 2020-25,
prepared by the Actuary for the New York State and Local Retirenent
System



