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Introduced by M of A PALUMBO -- read once and referred to the Commt-
tee on Transportation

AN ACT to anend the vehicle and traffic law, in relation to instant
records of vehicle certificates of title

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Subdivision (b) of section 2108 of the vehicle and traffic
| aw, as added by chapter 1134 of the laws of 1971, is anended to read as
fol | ows:

(b) The certificate of title shall contain forns for assignment and
warranty of title by the owner, and for assignment and warranty of title
by a dealer, and nay contain forns for applications for a certificate of
title by a transferee, the nam ng of a lienholder and the assignment or
release of the security interest of a lienholder. The conmi ssi oner
shall design the certificate of title to provide for an instant record
of such an assignment and warranty of title to be retained by the
transferor. This record shall contain the signatures of the transferor
and transferee and the date so signed.

§ 2. Subdivision (a) of section 2113 of the vehicle and traffic | aw,
as added by chapter 1134 of the laws of 1971, is anended to read as
fol | ows:

(a) If an owner transfers his interest in a vehicle, other than by the
creation of a security interest, he shall, at the time of the delivery
of the vehicle, execute an assignment and warranty of title to the
transferee in the space provided therefor on the certificate or as the
conmi ssi oner prescribes, and cause the certificate and assignnment to be
mailed or delivered to the transferee. The assignment and warranty of
title required by this section shall include a statenment signed by the
transferor stating either, (i) any facts or information known to him
that could reasonably affect the validity of the title of the vehicle;
or, (ii) that no such facts or information are known to him The

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] isoldlawto be omtted
LBD10820-01-9



O WNE

A. 6876 2

transferor may file the record of such assignnent and

warranty with

t he

conmmi ssioner. Upon such filing, the departnent shall,

as soon as practi -

cable, renove the nane of the transferor as the owner

of record fromall

rel evant dat abases of the departnent.
8 3. This act shall take effect on the ninetieth
have becone a | aw.

day after it shall



