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STATE OF NEW YORK

S. 3721 A. 5514

2019- 2020 Regul ar Sessi ons

SENATE - ASSEMBLY

February 13, 2019

IN SENATE -- |Introduced by Sens. LAVALLE, GALLIVAN, RITCH E, SERI NO
SEWARD -- read twice and ordered printed, and when printed to be
committed to the Cormittee on Hi gher Education

IN ASSEMBLY -- Introduced by M of A TH ELE -- read once and referred
to the Committee on Hi gher Education

AN ACT to anmend the education law, in relation to expanding the eligi-
bility and increasing the nunber of awards for the New York state
young farnmers | oan forgi veness incentive program

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 679-f of the education |aw, as added by section 1
of part Y of chapter 56 of the laws of 2014, is anended to read as
fol | ows:

8 679-f. New York state young farners |oan forgiveness incentive
program 1. Purpose. The president shall grant student |oan forgiveness
awards for the purpose of alleviating the burden of student |oan debt
for young farmers. Such awards shall be nade on a conpetitive basis, in
accordance with rul es and regul ati ons promul gated by the corporation for
such purposes, to applicants who neet the eligibility criteria. Such
rules and regul ations shall include provisions for the consideration of
appl i cants who are econom cal |l y di sadvant aged.

2. FEligibility. To be eligible for an award pursuant to this section
applicants shall: (a) have graduated and obtained [a] an_undergraduate
or graduate degree from an approved New York state col |l ege or universi-
ty; (b) have an outstanding student |oan debt from obtaining such
degree; (c) operate a farmin New York state on a full-tine basis; (d)
agree to operate such farmfor the duration of no less than five vyears;
(e) apply for this programwithin two years of college graduation; and
(f) conply with subdivisions three and five of section six hundred
si xty-one of this part.
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3. Awards. No greater than [+en] twenty awards shall be granted to
qualified applicants in the anbunt of up to ten thousand dollars per
year, per applicant, not to exceed a duration of [f#-e] six years and
not to exceed the total anount of such applicant's student |oan debt.
The corporation shall grant such awards wi thin anounts appropriated for
such purposes and based on the availability of funds. No one applicant
shall receive nore than a total of [H-44y] sixty thousand dollars upon
the end of a [H-we] six year period

4. Priority. First priority shall be given to applicants who are
completing the second, third, fourth or fifth year of full-tinme farm
operation and are re-applying to receive an award under this program
Second priority shall be given to an applicant who can denpbnstrate
econom ¢ need but did not receive an award during the first year of this
program s operation. |If larger nunbers of applicants are eligible pursu-
ant to this subdivision than funds avail able, applicants shall be chosen
pursuant to rules and regulations pronmulgated by the corporation
Provi ded, however, that each applicant chosen shall receive an award of
up to ten thousand dollars in each year such applicant is accepted into
t he program

8§ 2. This act shall take effect immediately.



