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STATE OF NEW YORK
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2019- 2020 Regul ar Sessi ons

| N ASSEMBLY

February 7, 2019

Introduced by M of A RAIA KOLB, MALLIOTAKIS, RA, BLANKENBUSH, LALOR
CROUCH, FINCH, DI PIETRO, G GIO MORINELLO -- Multi-Sponsored by -- M
of A BARCLAY, FITZPATRI CK, HAWEY, JOHNS, MDONOUGH, STEC, THI ELE --
read once and referred to the Committee on Real Property Taxation

AN ACT to amend the real property tax law, in relation to the veteran's
alternative exenption

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraphs (a), (b), and (c) of subdivision 2 of section
458-a of the real property tax |aw, paragraph (a) as anended by chapter
899 of the laws of 1985, paragraph (b) as anended by chapter 473 of the
| aws of 2004, and paragraph (c) as anended by chapter 100 of the | aws of
1988, are anended to read as foll ows:

(a) Qualifying residential real property shall be exenpt fromtaxation
to the extent of fifteen percent of the assessed val ue of such property;
provi ded, however, that such exenption shall not exceed [twelve] sixteen
t housand doll ars or the product of [twelve] sixteen thousand dollars
multiplied by the |latest state equalization rate for the assessing unit,
or in the case of a special assessing unit, the |atest class ratio,
whi chever is |ess.

(b) I'n addition to the exenption provided by paragraph (a) of this
subdi vi si on, where the veteran served in a conbat theatre or conbat zone
of operations, as docunmented by the award of a United States canpaign
ri bbon or service nedal, or the arned forces expeditionary nedal, navy
expeditionary nedal, nmarine corps expeditionary nedal, or global war on
terrorismexpeditionary nedal, qualifying residential real property also
shall be exenpt fromtaxation to the extent of ten percent of the
assessed value of such property; provided, however, that such exenption
shal |l not exceed [eight] ten thousand dollars or the product of [eight]
ten thousand dollars nultiplied by the |latest state equalization rate
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for the assessing unit, or in the case of a special assessing unit, the
class ratio, whichever is |ess.

(c) In addition to the exenptions provided by paragraphs (a) and (b)
of this subdivision, where the veteran received a conpensation rating
from the United States veteran's administration or fromthe United
St at es departnent of defense because of a service connected disability,
qualifying residential real property shall be exenpt fromtaxation to
the extent of the product of the assessed value of such property nulti-
plied by fifty percent of the veteran's disability rating; provided,
however, that such exenption shall not exceed [ferty] fifty thousand
dollars or the product of [fe+ty] fifty thousand dollars nmultiplied by
the latest state equalization rate for the assessing wunit, or in the
case of a special assessing unit, the latest class ratio, whichever is
| ess. For purposes of this paragraph, where a person who served in the
active military, naval or air service during a period of war died in
service of a service connected disability, such person shall be deened
to have been assigned a conpensation rating of one hundred percent.

8 2. This act shall take effect immediately and shall apply to taxes
| evied on assessnent rolls conpleted on and after the first of July next
succeeding the date on which it shall have becone a | aw.



