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AN ACT to anend the private housing finance law, in relation to addi-
tional information required in annual reports for |limted-profit hous-
i ng conpani es

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 32-b of the private housing finance | aw, as added
by chapter 216 of the laws of 1978, is anended to read as follows:

§ 32-b. Annual reports. The comm ssioner shall, on or before the first
day of July in each year, subnit a report to the legislature, the state
conmptroller, and the attorney general on the inplenentation of article
two of this chapter by the comm ssioner and the supervising agency and
the policy included therein. Such report shall include and not be limt-
ed to rent and carrying charge | evels, changes therein, operation of the
state capital grant program and federal subsidy prograns, tax abatenent
| evel s, total capital outlay, anortization, nortgage interest rates,
incone |levels served by the housing, surcharge billings and coll ections
and use of surcharge revenues, and vacancy rates. Such report shal
also include information regarding any linmted-profit housing conpany
that has voluntarily dissolved in the preceding calendar year, and any
limted-profit housing conpany that has filed a notice of intent to
dissolve in the current calendar year with the comrssioner and the
supervising agency. This information shall include, but not be limted
to, the nane and address of the devel opnent, the nunmber of units in the
devel opnent, a range of anmpunts of rent offered in the devel opnent, the
nunber of tenants in the devel opnent, the current vacancy rate in the
devel opnent, income levels served by the devel opnent, how | ong the
limted-profit housing conpany has participated in the program and any
sales or transfers that have occurred since the limted-profit housing

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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conpany was created. For the purpose of preparing such report, the
comm ssioner nmay request, and shall receive, fromany nunicipality or
supervi si ng agency such data as he deens necessary or desirable and such
muni ci pality or supervising agency shall furnish the requested data
within sixty days of such request.

8§ 2. This act shall take effect inmmediately.




